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INDEPENDENT AUDITOR’S REPORT

To the Members of OYO Hotels and Homes Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of OYO Hotels and Homes Private Limited (“the Company™), which
comprise the Balance sheet as at 31 March 2023, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted

in India, of the state of affairs of the Company as at 31 March 2025, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of
the Company in accordance with the ‘Code of Ethics” issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Compan ies (Indian Accounting Standards) Rules,
2015, as amended, specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records. relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. [f we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable. related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Act, we give in the “Annexure 1" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion. proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph 2 (i) (vi)
below on reporting under Rule 11(g).

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.
specified under section 133 of the Act.

() On the basis of the written representations received from the directors as on 31 March 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 2(i)(vi) below on reporting under Rule 11(g).

(g) With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2" to this

report.

(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the
year ended 31 March 2025.

(i) With respect to the other matters 10 be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer note 32A to the financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;
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iii.

vi.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise. that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used accounting software
and other peripheral software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software except, as explained in Note 52, audit trail feature at database
level was not enabled for accounting software from 1 April 2024 till 19 August 2024, therefore was
effective through part of the year till year end. Furthermore, audit trail feature is not enabled at the
database level concerning other peripheral software to log any direct changes to the database.
Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with, in respect of accounting software and other peripheral software where the
audit trail has been enabled. Additionally, the audit logs have been preserved by the Company as
per the statutory requirements for record retention. to the extent it was enabled and recorded in those

respective years.

For S.R. Batliboi & Assogates LLP
Chartefed Accountants

ICALl

rm Registration

er: 101049W/E300004

mbership Number: 400419
DIN: 254004 19BMOPPS3472

Place of Signature: Gurugram
Date: 15 July 2025
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Annex

ure 1 referred to in paragraph under the heading of ‘Report on other Legal and Regulatory

Requirements’ of our report of even date

Re: OYO Hotels & Homes Private Limited (‘the Company”)

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

() (a)

(b)

(¢)

(d)

(e)

(ii) (a)

(b)

(iii)(a)

(b)

(iv)

v)

(vi)

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles assets.

Property, Plant and Equipment have been physically verified by the management during the year and no
material discrepancies were identified on such verification.

There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended 31 March 2025.

There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

The Company’s business does not require maintenance of inventories and, accordingly, the requirement to
report on clause 3(ii)(a) of the Order is not applicable to the Company.

The Company has been sanctioned working capital limits in excess of Rs. Five crores in aggregate from
banks or financial institutions during any point of time of the year on the basis of security of current assets.
Based on the agreements examined by us in the normal course of audit of the financial statements, the
Company is not required to file quarterly returns/statements with banks and financial institutions.
Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company.

During the year, the Company has not provided loans, advances in the nature of loans to companies, firms,
or any other parties. Accordingly, the requirement to report on clause 3(iii)(@). (c). (d), (e), (f) of the order
is not applicable to the Company.

During the year the investments made, guarantees provided, security given and the terms and conditions
of the grant of all loans and advances in the nature of loans, investments and guarantees to companies,
firms. Limited Liability Partnerships or any other parties are not prejudicial to the Company's interest.

There are no loans, investments, guarantees, and securities granted in respect of which provisions of section
185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause
3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder,
to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable

to the Company.

The Company is not in the business of sale of any goods or provision of such services as prescribed.
Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the Company.
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(vii) (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and other statutory dues applicable to it, except in
case of provident fund, Labour Welfare Fund and Profession Tax where there are delay in deposit of
statutory dues.

According to the information and explanations given to us and based on audit procedures performed
by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year
end, for a period of more than six months from the date they became payable.

(b) The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of custom, duty of excise, value added tax. cess, and other statutory dues have not
been deposited on account of any dispute are as follows:

Name of Statute Name of Statute Period to Amount
which the involved
amount relates | (Rs. in Million)
Goods and Services Tax Jurisdictional Adjudicating
Act, 2017 authority- AC/DC/JC FY 2017-2018 81.69
Goods and Services Tax Jurisdictional Adjudicating
Act, 2017 authority- AC/DC/IC FY 2018-2019 18.50
Goods and Services Tax Jurisdictional Adjudicating
Act, 2017 authoritv- AC/DC/IC FY 2019-2020 439.41
Goods and Services Tax Jurisdictional Adjudicating
Act, 2017 authority- AC/DC/IC FY 2020-2021 329.58
Goods and Services Tax Jurisdictional Adjudicating
Act, 2017 authority- AC/DC/IC FY 2020-2024 229.60
Goods and Services Tax Jurisdictional Adjudicating
Act, 2017 authority- AC/DC/IC FY 2021-2022 31.25
Income Tax Act.196 AC/DCofIncome Tax | gy 59159025 0.78
Income Tax Act.1961 chey FY 2016-2017 0.71
Income Tax Act 1961 T FY 2019-2020 9.68
Income Tax Act 1961 ) FY 2020-2021 139931

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or interest thereon due to

any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company did not have any term loans outstanding during the year hence, the requirement to report
on clause (ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements of the Company, the Company has used funds
raised on short term basis (in the form of trade payable and other liability) aggregating to INR 3,611.87
Million for long term purpose (to fund losses of the Company).
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(¢) Onan overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

() The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
Joint venture or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is
not applicable to the Company.

(@) The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.

(b) The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013 in
respect of the private placement of shares respectively during the year except provision of section 42(8)
of the Companies Act, 2013 regarding delay in filing of offer with Registrar within fifteen days of
allotment. The amount raised has been used for the purposes for which the funds were raised.

(@)  No material fraud by the Company or on the Company has been noticed or reported during the year,

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by secretarial auditor or by us in Form ADT -4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(¢) We have taken into consideration the whistle blower complaints received by the Company during the
year while determining the nature, timing and extent of audit procedures.

The Company is not a nidhi company as per the provisions of the Companies Act, 2013, Therefore, the
requirement to report on clause 3(xii)(a). (b) and (c) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements. as required by
the applicable accounting standards.

(a) The Company has an internal audit system commensurate with the size and nature of its business.

(b)  The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected with its
directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

(a) The provisions of section 43-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable
to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly,
the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the

Company.
(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on clause
3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year and in the immediately preceding financial
year,
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(xviii) There has been no resignation of the statutory auditors during the year and accordingly, requirement to report

(xix)

(xx)

on clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 47 to the financial statements. ageing and expected dates
of realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention. which causes us
to believe that any material uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year

from the balance sheet date, will get discharged by the Company as and when they fall due.

(2) The provisions of Section 135 to the Act in relation to Corporate Social Responsibility is applicable to
the Company. However, the Company has not earned sufficient net profit in three immediately
preceding financial years, therefore, there was no amount as per section 135 of the Act which was
required to be spent on CSR activities in the current financial year by the Company.

(b) The provisions of Section 135 to the Act in relation to Corporate Social Responsibility is applicable to
the Company. However, the Company has not earned sufficient net profit in three immediately
preceding financial years, therefore, there was no amount as per section 135 of the Act which was
required to be spent on CSR activities in the current financial year by the Company. Accordingly, the
requirement to report on clause 3(xx)(b) of the order is not applicable to Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants £ /'

ICAI Firm Registratio

er Swnjay Bachchani
Partner
Membership Number: 400419

/uni ber: 101049W/E300004

UDIN: 254004 19BMOPPS3472
Place of Signature: Gurugram
Date: 15 July 2025
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Annexure 2 to The Independent Auditor’s Report of even date on the Financial Statements of OYO Hotels
and Homes Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Com panies
Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of OYO Hotels and Homes
Private Limited (“the Company™) as of 31 March 2025 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (*ICAI™). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
issued by ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to these financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.
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Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company: (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects. adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at 31 March 2025, based on [the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the ICAL.

For S.R. Batliboi & Assogiates LLP
Chartered Accountants
i guistration N

driber: 101049W/E300004

¥lembership Number: 400419
UDIN: 254004 19BMOPPS3472
Place of Signature: Gurugram
Date: 15 July 2025




OYO Hotels and Homes Private Limited
CIN: U74900GJ2015PTC107035
Balance sheet as at 31 March 2025

(Amount in Indian Rupees Millions, unless stated otherwise)

Notes As at As at
31 March 2025 31 March 2024
ASSETS
Non-current assets
Property, plant and equipment 3 45.51 46.37
Right of use assets 3A 5,166.30 -
Other intangible assets 4 - =
Investment in subsidiaries 5 987.35 10.00
Financial assets
(i) Other financial assets TA 33825 1.84
Non-current tax assets (net) 8 420.83 394,52
Deferred tax assets (net) BA 4,200.00 -
Other non-current assets 9 136.94 2.76
Total Non-current assets 11,295.18 455.49
Current assets
Financial assets
(i) Investments 6 90.65 568.73
(i) Trade receivables 11 353.30 329.99
(iii) Cash and cash equivalents 12 63.01 23420
(iv) Bank balances other than cash and cash equivalents 13 4.86 395
{v) Other financial assets B 2,091.32 6,126.04
Other current assets 10 636.70 793.23
Total current asscts 3,241.84 8,056.14
Total assets 14,537.02 §,511.63
EQUITY AND LIABILITIES
Equity
Equity Share capital 14 450.24 401.60
Other equity
Equity component of convertible preference shares 14 1111 1111
Securities premium 15 46,101.75 40,362.92
Retained eamings 15 (54,006.15) (58,617.54)
Other reserves 15 11,543.31 11,471.21
Total equity 4,100.26 (6,370.70)
LIABILITIES
Non-current liabilities
Financial liabilitics
(i) Borrowings 16A - 561291
(i} Lease liabililies 16B 3,547.77 -
(iii) Other financial liabilities 17A 0.15 0.15
Provisions 18A 35.13 28.91
Total non-current liabilities 3,583.05 5,641.97
Current liabilities
Financial liobilities
(i) Lease linbilities 16B 1,691.32 -
(ii) Trade payables 19
(a) total cutstanding dues of micro and small enterprises 36.96 19.22
(b) total outstanding dues of creditors other than micro a 4.422.64 541047
(iii) Other financial liabilities 178 21742 74.20
Provisions 188 15.05 12.55
Other current liabilities 20 470.32 723.92
Total current linbilities 6,853.71 9,240.36
Total liabilities 10,436.76 14,882.33
Total equity and liabilities 14,537.02 8,511.63
The accompanying notes are an integral part of the financial statements
As per our report of even date
For S.R. Batliboi & Associates For and on behalf of the boird irectors of
0YO Hotels and Homes Prijate imited

Chartered Acsountants
Firm Reglstfation No.; 69)«(2300004

iy Bachchani

artner
Membership No. 400419

Place: Gurugram
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OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Statement of profit and loss for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

Nites For the year ended For the year ended
31 March 2025 31 March 2024

INCOME
Revenue from contracts with customers 21 9,504.37 11,138.34
Other income 22 826.44 651.14
Total income (I) 10,330.81 11,789.48
EXPENSES
Operating expenses 23 6,031.70 7,316.98
Employee benefits expense 24 869.35 1,402.97
Depreciation and amortization expense 25 491.41 9.03
Finance costs 26 378.53 403.09
Other expenses 27 2,045.57 1,539.34
Total expenses (I1) 9,816.56 10,671.41
Profit before exceptional items and tax (I-I1) 514.25 1,118.07
Exceptional items 28 100.98 (28.40)
Profit before tax 413.27 1,146.47
Tax expense
Current tax 8A - -
Deferred tax 8A (4,200.00) -
Total tax expense (4,200.00) -
Profit for the year 4,613.27 1,146.47
Other Comprehensive income/ (loss)

Net other comprehensive expense not to be reclassified to profit or loss in subsequent periods

- Remeasurement gains/(losses) on defined benefit plans 29 (1.88) 10.19
Total other comprehensive income/ (loss) for the year, net of tax (1.88) 10.19
Total comprehensive income/ (loss) for the year, net of tax 4,611.39 1,156.66
Earning/ (loss) per equity and preference share (in INR)
Face value of share INR 10 (31 March 2024: INR 10)
Basic earning/ (loss) per share 30 110.30 28.46
Diluted earning/ (loss) per share 30 110.30 28.46
The accompanying notes are an integral part of the financial statements
As per our report of even date
For S.R. Batliboi & Assncia’es LLP . For and on behalf of the board of direetors of

OYO Hotels and Ho Private Limited

anF e

Chartered Accountants
= 9W/E300004

pér Sanjay Bachchani Ashish Kumar Saurabh Varun Kumar Jain
Partner Director Director
Membership No. 400419 DIN: 10769861 DIN: 10041633
o Seutavhyd i
JoN k ‘Dmeq Saurav Agarwal fjun Singh Rawat
Chief financial officer Company Secretary
M. No: A60567
Place: Gurugram Place: Gurugram Place: Gurugram
Date: 15 July 2025 Date: 15 July 2025

Date: 15 July 2025




0YO Hotels and Homes Private Limited

CIN: U74%00GI2015PTC107035

Statement of changes in equity for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

a, Equity share capital (Face value INR 10)

Equity shares

No. of shares Amount
As at 01 April 2023 4,01,60,411 401.60
Issucd during the year (refer note 14) . -
At 31 March 2024 4,01,60,411 401.60
Issued during the year (refer note 14) 48,63.421 48.64
At 31 March 2025 4,50,23,832 450,24
b. Instruments entirely equity in nature

Equity shares

No. of shares Amount
As at 01 April 2023 1,18,188 1111
Issued during the year (refer note 14) - -
At 31 March 2024 1,18,188 11.11
Issued during the year (refer note 14) - =
At 31 March 2025 1,18,188 11.11
¢. Other equity

Reserves & Surplus Equity contribution
from holding
" Total
Securities premium RetunetEaRIICy Capital reserve SOWPARY
including OCI (refer note 15¢)

As at 01 April 2023 40,362.92 (59,774.20) 8,452.68 2,816.96 (8,141.64)
Loss for the year - 1,146.47 - - 1,146.47
Add: Remeasurement of losses on defined benefit plans - 10.19 - - 10.19
Total comprehensive income/ (loss) for the year - 1,156.66 - - 1,156.66
Add : Additional contribution from Holding company (refer note 44) - - - 201.57 201.57
Less: Preference dividend - (0.00) - - (0.00)
At 31 March 2024 40,362.92 (58,617.54) 8,452.68 3,018.53 (6,783.41)
Profit for the year - 4,613.27 - - 4,613.27
Add: Remeasurement of losses on defined benefit plans - (1.88) - - (1.88)
Total comprehensive income/ (loss) for the year - 4,611.39 - - 4,611.39
Add: premium on issue of equity shares 5,738.83 - - - 5,738.83
Add : Additional contribution from Holding company (refer note 44) - - - 72,10 72.10
Less: Preference dividend - (0.00) - - (0.00)
At 31 March 2025 46,101.75 (54,006.15) 8,452.68 3,090.63 3,638.91

The accompanying notes are an integral part of the financial statements

As per our report of even date

ay Bachchani

artner
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OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Cash flow statement for the perfod year 31 March 2025
(Amount In Indian Rupees Milllons, unbess stated otherwise)

For the year ended 31 For the year ended

March 2025 31 March 2024
Cash flow from operating activities:
Profit before tax 41327 114647
Adjustment to reconcile loss before tax to net cash Mows:
Depreciation and amortization expenses 491.41 9.03
Profit on disposal of fixed assets (net) (36.74) (1.80)
Provision for doubtful advances (51.14) 39.05
Fair value gain on financial instruments al fair value through profit o loss (0.49) (1.59)
Loss on dispasal of lease liabilities 0.58 -
Gain on sale of mulual funds (36.47T) (24.40)
Profit on sale of investment in subsidiaries (617.50) -
Interest income on fixed deposits (4.55) (4.26)
Liabilitics written back no longer required - (49.39)
Share based payment expenses B3.14 319.58
Exchange differcnce (net) (47.51) (48.38)
Interest on loan from related parties 193.89 40248
Interest on lease liabilities 17263 0.01
Interest incarmé on security deposits {11.62) -
Interest on short term loan 11.50
Provision for impairment of investment 409.94 -
Exceptional items 100,98 (165.56)
1,071.32 1.621.24

Movements in working capleal :
(Decrease)/ increase in trade payables (4.084.18) (14.06)
(Decrease) in other liabilitics (27292) 302.66
(Decrease) increase in provisions B.72 (37.54)
{Decrease) in other financial liabilitics 143.23 [146.06)
Decreasef(increase) in other financial assets 3,808,59 (1,121.34)
Decrease in other assets 2236 {261.43)
[{ in trade recei (2331 (186.41)
Net cash flow fram/ (used in) operations before tax 673.81 15666
Income tax (paid) (26.31) 301.08
Net Cash flow from/ (used in) operating activitics (A) 647.50 457.74
Tnvesting activities
Purchase of property, plant and equipment (including intangibles and capital work in progress) (12,68} (1.67)
Proceeds from sale of property, plant and equipment 38.70 51
Purchase of investment in subsidiaries (1,469.94) (3.625.02)
Purchase of mutual fund (8.028.40) -
Procceds from sale of mutual funds 8.543.58 3,299.67
Proceeds from sale of investments in subsidiaries 700.00 -
Interest received 4.55 426
Investment in fixed deposits having maturity more than 3 months. (0.91) 1.82
Net cash flow from Investing nctivities (B) (@25.10) (324.43)
Financing nctivities
Repayment of loan to related parties. (15.00)
Proceeds from issue of share capital - -
Payment of principal portion of lease liabilities (407.46) (0.41)
Proceeds from short lerm borrowings 100.00 -
Repayment of short term beorowing (111.5m -
Tnterest an lease liabilities {172.63) oo}
Net cash flow (used in)/ from financing activities (C) (591.59) (1542)
Net decrease In eagh and cash equivalents (A+D+C) (169.19) 117.88
Cash and cash equivalents at the beginning of the year 214.20 116.32
Cash and cash equivalents at the end of the year 65.01 234.200
Compaencnts of eash and eash equivalents
‘With banks:

- ot S1TEN! RECOUNS 65.01 219.30

- in deposit accounts with eriginal maturity of 3 months or less - 14.90
Total cesh and cash equivalents (refer note 12) 65.01 234,20
Clianges in Habilities arising from financing activities for the year ended 31 March 2025
Particulurs 1 Aprll 2024 Proceeds/addition” Payment{net) Other adjustmentst# 31 March 2025
Long term b i i ing current ities of long term loan) 5,612.90 174.50 - (5.767.40) -
Lease liabilities = 5,906.92 (580.09) (87.74) 5,239.09
Total 5,612.90 6,081.42 (580.09) (5475.14) 5,239.09
Aipcludes TN 174,50 million accrued interest on loan from related parties and INR 172,63 million of interest on lease liabilities.
#other adjustment represents conversion of loan into equity share capital of [NR 5,787.40 million {refer note 16A) and reversal of lease liability amounting to INR 87.74 million.
Changes In liabilitics arlsing from financing activitics for the year ended 31 March 2024
Particulars 1 April 2023 Proceeds/addition® Payment{net) Other adjustments# 31 March 2024
Long term ings (i ing current ities of long term loan) 5.265.67 36223 (15.00) - 5,612.50
Lease liabilities 803 001 (0.42) (7.62) -
Total 5,273.70 362.24 (15.42) 17.62) 5,612.90

“includes INR 362.23 millian, pecrued interest on loan from related parties.
#Hother adjustment represents reversal of lease liability amounting to INR 7.62 million.

The accompanying noles are an integral port of the financial swtements

As per our repght of even date
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OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

Background

0YO Hotels and Homes Private Limited (“the *Company™) is a private limited Company domiciled in India and
incorporated under the provisions of Indian Companies Act. 2013. with its registered office situated at Ground Floor-
001. Mauryansh Elanza. Shyamal Cross Road, Near. Parekh Hospital. Satellite Ahmedabad. Gujarat-380015. The
Company is a wholly owned subsidiary of Oravel Stays Limited. The Company is primarily engaged in business of
marketing, managing and operating hotels. long term and short term stay homes. guest houses and such other
accommodation including ancillary services. providing an affordable and predicable stay experience to customer.
Further. the Company is also engaged in providing technical know-how and training in field of operations and
management of hotels. motels etc. and in marketing and managing hotels and other boarding and/or lodging services.

1. Basis of preparation

A.

Statement of compliance

These financial statements (*financial statements’) have been prepared to comply in all material respects with the
Indian Accounting Standard (*IndAs’) as notified by the Ministry of Corporate Aftairs ("MCA”") under section 133
of the Companies Act, 2013 (“Act’). read together with Rule 3 of the Companies (Indian Accounting Standards)
Rules. 2015 (as amended from time to time) and other relevant provisions of the Act and the Composite Scheme of
Arrangement approved by NCLT.

These financial statements are approved for issuance by the Company’s Board of Directors on 15 July 2025.

The financial statements are based on the classification provisions contained in Ind AS 1. “Presentation of Financial
statements” and division Il of schedule III of the Companies Act 2013. Further. for the purpose of clarity, various
items are aggregated in the statement of profit and loss and balance sheet. Nonetheless. these items are dis-aggregated
separately in the notes to the financial statements, where applicable or required.

All the amounts included in the financial statements are reported in millions of Indian Rupee (INR) and are rounded
to the nearest million. except per share data and unless stated otherwise. Further. due to rounding off. certain amounts
are appearing as *0".

The accounting policies. as set out in the following paragraphs of this note. have been consistently applied. by the
Company. to all the periods presented in the said financial statements. except in case of adoption of any new
standards during the year.

Details of the Company s accounting policies are included in Note 2.
Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency.
All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the accrual and going concern basis and the historical cost
convention except for the following items:
[tems Measurement basis

Certain financial assets and liabilities — Refer accounting | pair Value/ Amortised cost (refer 2C)
policy regarding financial instrument)

. R Present value of defined benefit obligations
Net defined benefit (asset)/ liability (refer 21)

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability. the Company takes
into account the characteristics of the asset or liability if market participants would take those characteristics into




OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

D.

Use of estimates and judgements

In preparing these financial statements. management has made judgements. estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets. liabilities. income and expenses.
Management believes that the estimates used in the preparation of the financial statements are prudent and
reasonable. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively. '

The areas involving critical estimates and judgements are:

i Impairment of non-financial asset (goodwill and intangible assets) - Impairment exists when the
carrying value of an asset or cash generating unit exceeds its recoverable amount. which is the higher of
its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is
based on available data from binding sales transactions. conducted at arm’s length. for similar assets or
observable market prices less incremental costs for disposing of the asset. The value in use calculation is
based on a discounted cash flow model which are based on the budget for five years. The recoverable
amount is sensitive to the discount rate used for the discounted cash flow model as well as the expected
future cash-inflows and the growth rate used for extrapolation purposes.

ii. Estimation of defined benefit obligation - Employee benefit obligations are measured on the basis of
actuarial assumptions which include mortality and withdrawal rates as well as assumptions concerning
future developments in discount rates. the rate of salary increases and the inflation rate. The Company
considers that the assumptions used to measure its obligations are appropriate and documented. However.,
any changes in these assumptions may have a material impact on the resulting calculations. Refer note 31
for further disclosures.

iii. Estimation relating to fair value measurements - When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets. their
fair value is measured using valuation techniques including the discounted cash flow model. The inputs to
these models and the discount rates are taken from observable markets where possible. but where this is
not feasible. a degree of judgment is required in establishing fair values. Judgments include considerations
of' inputs such as liquidity risk. credit risk and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments. Refer note 38 for further disclosures.

iv. Expected credit losses on financial assets: For the purpose of measuring the expected credit loss for
trade receivables and advances. the Company estimates irrecoverable amounts based on the ageing of the
receivable/advances balances and historical experience. Further, a large number of minor receivables
including advances are grouped into homogeneous groups and assessed for impairment collectively
depending on their significance. Individual trade receivables/advances are written off when management
deems them not to be collectible on assessment of facts and circumstances.

¥ Estimation in relation to Lease term of contracts with renewal and termination options: Company
determines the lease term as the non-cancellable term of the lease. together with any periods covered by
an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option
to terminate the lease. if it is reasonably certain not to be exercised.

Company has several lease contracts that include extension and termination options. Company applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or
terminate the lease. That is. it considers all relevant factors that create an economic incentive for it to
exercise either the renewal or termination. After the commencement date. Company reassesses the lease
term if there is a significant event or change in circumstances that is within its control and affects its ability
to exercise or not to exercise the option to renew or to terminate (e.g.. construction of significant leasehold
improvements or significant customisation to the leased asset).

vi. Estimating the incremental borrowing rate: The Company cannot readily determine the interest rate
implicit in the lease. therefore. it uses its incremental borrowing rate (IBR) to measure lease liabilities
The IBR is the rate of interest that the Company would have to pay to borrow over a similar term. and {{h r Om-’.?g{“f\
a similar security. the funds necessary to obtain an asset of a similar value to ?'/gm\ﬁ
similar economic environment. The Company estimates the IBR using obser




OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

interest rates) when available and is required to make certain specific estimates such as Company’s credit
rating.

vii. Useful life of property, plant and equipment and intangibles: The useful life to depreciate property.
plant and equipment is based on technical obsolescence. nature of assets. estimated usage of the assets.
operating conditions of the asset. and manufacturers” warranties. maintenance and support period. etc. The
charge for the depreciation is derived after considering the expected residual value at end of the useful life.
The residual values. useful lives and methods of depreciation of property. plant and equipment are
reviewed by the management at each financial year end and adjusted prospectively. if appropriate. Further
details about property. plant and equipment are given in note 3

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both
financial and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability. or

e In the absence of a principal market. in most advantageous market for the asset of liability

All assets are liabilities for which fair value is measured or disclosed in the financial statements are categorised into
different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

e Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.

e Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

e  Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability. the Company uses observable market data as far as possible.
[f the inputs used to measure the fair value of an asset ora liability fall into different levels of the fair value hierarchy.
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hicrarchy at the end of the reporting period during
which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the respective notes.

2. Material accounting polices

A.

Current/ non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

Assets
An asset is classified as current when:
i. It is expected to be realised in. or is intended for sale or consumption in, the Company's normal operating
cycle:
ii. itis expected to be realised within twelve months from the reporting date:
iii. it is held primarily for the purposes of being traded: or
iv. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting date.

All other assets are classified as non-current
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Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

Liabilities
A liability is classified as current when:
i. itis expected to be settled in the Company's normal operating cycle:
ii. it is due to be settled within twelve months from the reporting date:
iii. it is held primarily for the purposes of being traded: or
iv. the Company does not have an unconditional right to defer settlement of the liability for at least twelve months
from the reporting date

All other liabilities are classified as non-current.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. Based on the nature of operations and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. the Company has ascertained its operating cycle as twelve months for the
purpose of current vs non-current classification of assets and liabilities.

Foreign currency transactions

In preparing the financial statements of Company. transactions in currencies other than the Company’s functional
currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At
the end of each reporting period. monetary items denominated in foreign currencies are retranslated at the rates
prevailing at that date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency
are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on
translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on
the change in fair value of the item (i.e.. translation differences on items whose fair value gain or loss is recognised
in OCI or profit or loss are also recognised in OCI or profit or loss. respectively).

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise.
Financial instruments
i. Recognition and initial measurement

Financial assets (except trade receivable) and financial liabilities are initially recognised when the Company becomes
a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus. for an item not at fair value through
profit and loss (FVTPL). transaction costs that are directly attributable to its acquisition or issue.

At initial recognition, an entity shall measure trade receivable at their transaction price (as defined in IndAs 115). if
trade receivable do not contain a significant financing component in accordance with IndAs 113.

ii. Classification and subsequent measurement

Financial assets
On initial recognition, a financial asset is classified as measured at
e Amortised cost
e FVOCI - debt investment:
e  FVOCI - equity investment: or
e FVTPL

Financial assets are not reclassified subsequent to their initial recognition. except if and in the period the Company
changes its business model for managing financial assets.
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Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as
at FVTPL:
e the asset is held within a business model whose objective is to hold assets to collect contractual cash flows:
and
e the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at
FVTPL:
e the asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets: and
e the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading. the Company may irrevocably elect to
present subsequent changes in the investment’s fair value in OCI (designated as FVOCI — equity investment). This
election is made on an investment by investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition. the Company may irrevocably designate
a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL
if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Financial assets: Subsequent measurement and gains and losses

Financial assets at amortised cost These assets are subsequently measured at amortised cost using
the effective interest method. The amortised cost is reduced by
impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognised in profit or loss. Any gain
or loss on derecognition is recognised in profit or loss.

These assets are subsequently measured at fair value. Interest
income under the effective interest method. foreign exchange
gains and losses and impairment are recognised in profit or loss.
Other net gains and losses are recognised in OCL On
derecognition. gains and losses accumulated in OCIL are
reclassified to_profit or loss.

These assets are subsequently measured at fair value. Dividends are
recognised as income in profit or loss unless the dividend clearly
represents a recovery of part of the cost of the investment. Other
net gains and losses are recognised in OCI and are not reclassified
to profit or loss.

Financial assets at FVTPL These assets are subsequently measured at fair value. Net gains
and losses. including any interest or dividend income. are
recognised in profit or loss.

Debt investmentsat FVOCI

Equity investmentsat FVOCI

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held for trading. or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses. including any interest expense.
are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the,
effective interest method. [nterest expense and foreign exchange gains and losses are recognised in profit or lg8! ;
Any gain or loss on derecognition is also recognised in profit or loss. /B

iii. Derecognition

Financial assets
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial assg

expire. or it transfers the rights to receive the contractual cash flows in a transaction in which substantially
risks and rewards of ownership of the financial asset are transferred or in which the Company neither tra}ﬁ_s;
retains substantially all of the risks and rewards of ownership and does not retain control of the financial fas¢t.
(=
=\

L P
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CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet. but retains either
all or substantially all of the risks and rewards of the transferred assets. the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled. or
expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case. a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the
new financial liability with modified terms is recognised in profit or loss.

iv. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when. and only
when. the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realise the asset and settle the liability simultaneously.

Property, plant and equipment

i. Recognition and measurement

Property. plant and equipment are stated at cost less accumulated depreciation and impairment loss. if any. Costs
directly attributable to acquisition are capitalised until the property. plant and equipment are ready for use.

The cost comprises purchase price. freight. expenditure incurred towards transformation of hotel including salary
cost of transformation employees. duties. taxes and any attributable cost of bringing the asset to its working condition
for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

The Company identifies and determines cost of each component/ part of the asset separately. if the component/ part
has a cost which is significant to the total cost of the asset and has useful life that is materially different from that of
the remaining asset. Each component is separately depreciated over its useful life.

Gains or losses arising from derecognition of plant. property and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss
when the asset is derecognised.

ii. Subsequent expenditure

Subsequent costs are included in the assets carrying amount or recognised as separate asset. as appropriate, only if
it is probable that the future economic benefits associated with the expenditure will flow to the Company and the
cost of the item can be measured reliably.

iii. Depreciation

Depreciation on plant, property and equipment is calculated on straight-line basis using the rates prescribed under
Schedule 1 to the Companies Act. 2013 as it coincide with useful life of assets.

Asset Useful life
Building 10 years

Plant and machinery 15 years

Office equipment 5 years

Board & Signage 2 years

Furniture and fixtures 8-10 years

Computers & computer equipment 3-6 years

Lease hold improvements Over the unexpired period of lease or

10 years. whichever is lower

Depreciation method. useful lives and residual values are reviewed at each financial ygar-end and adjusted if
appropriate. - :
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E. Intangible assets

i. Recognition and measurement

Intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. if any.

ii.  Amortisation

Intangible assets are amortized on a straight line basis over the estimated economic useful life of 3 years. The
estimated useful life of an identitiable intangible asset is dependent on many factors such as effects of obsolescence.
demand. competition and other economic factors.

Amortization method. useful lives and residual values are reviewed at the end of each financial year and adjusted if
appropriate.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss when
the asset is derecognised.

Business Combination

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in a
business combination is measured at fair value. which is calculated as the sum of the acquisition-date fair values of
the assets transferred by the Company, liabilities incurred by the Company to the former owners of the acquiree and
the equity interests issued by the Company in exchange of control of the acquiree. Acquisition-related costs are
generally recognised in profit or loss as incurred.

At the acquisition date. the identifiable assets acquired and the liabilities assumed are recognised at their fair value.

Goodwill is measured as the excess of the sum of the consideration transferred. the amount of any non-controlling
interests in the acquiree. and the fair value of the acquirer’s previously held equity interest in the acquiree (if any)
over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed.

Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the
business less accumulated impairment losses. if any.

For the purposes of impairment testing. goodwill is allocated to each of the Company's cash-generating units (or
Company’s of cash-generating units) that is expected to benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently
when there is an indication that the unit may be impaired. If the recoverable amount of the cash-generating unit is
less than its carrying amount. the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated to the unit and then to the other assets of the unit pro rata based on the carrying amount of each asset in the
unit. Any impairment loss for goodwill is recognised directly in profit or loss. An impairment loss recognised for
goodwill is not reversed in subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount of goodwill is included in the determination
of the profit or loss on disposal.

Inventories

[nventories are valued at the lower of cost and estimated net realizable value. Cost is determined on a weighted
average basis. Net realizable value is the estimated selling price in the ordinary course of business. reduced by the
estimated costs of completion and costs to effect the sale.
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L.

Impairment
i. Impairment of financial instruments

The Company recognises loss allowances for expected credit losses on:
. Financial assets measured at amortised cost: and
. Financial assets measured at FVOCI- debt investments.

At each reporting date. the Company assesses whether financial assets carried at amortised cost and debt securities
at FVOCTI are credit impaired. A financial asset is “credit impaired” when one or more events that have a detrimental
impact on the estimated future cash flows of the financial asset have occurred.

Measurement of expected credit losses

For trade receivable and contract assets. the Company applied simplified approach in calculating Expected credit
loss (ECLs). Therefore. the Company does not track changes in credit risk. but instead recoﬁgnize a loss allowance
based on lifetime ECLs at each reporting date. The Company has established a provision matrix that is based on its
historical credit loss experience. adjusted for forward-looking factor specific to the debtors and economic
environment.

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as expense/income in the
statement of profit and loss.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines that the debtor does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write off.
However. financial assets that are written off could still be subject to enforcement activities in order to comply with
the Company’s procedures for recovery of amounts due.

ii. Impairment of non-financial assets

The Company’s non-financial assets. other than inventories and deferred tax assets, are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists or when annual
impairment assessment is required, then the asset’s recoverable amount is estimated. An asset's recoverable amount
is the higher of an asset's or cash-generating unit's (CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset. unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds
its recoverable amount. the asset is considered impaired and is written down to its recoverable amount. [n assessing
value in use. the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining net
selling price. recent market transactions are taken into account. if available. If no such transactions can be identified.
an appropriate valuation model is used.

After impairment. depreciation is provided on the revised carrying amount of the asset over its remaining useful life.
iii. Investment in subsidiaries
Investment in subsidiaries are measured at cost less impairment loss.

Employee benefits

i. Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short term
employee benefits and they are recognised in the period in which the employee renders the related service.
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Company recognizes the undiscounted amount of short term employee benefits expected to be paid in exchange for
services rendered as a liability (accrued expense) after deducting any amount already paid.

ii. Post-employment benefits and other long term employee benefits

Provident Fund: Retirement benefit in the form of provident fund is a defined contribution scheme. The
contributions to the provident fund administered by the Central Government under the Provident Fund Act. 1952,
are charged to the statement of profit and loss for the year in which the contributions are due. The Company has no
obligation. other than the contribution payable to the provident fund. If the contribution payable to the scheme for
service received before the balance sheet date exceeds the contribution already paid. the deficit payable to the scheme
is recognised as a liability after deducting the contribution already paid. [f the contribution already paid exceeds the
contribution due for services received before the balance sheet date. then excess is recognised as an asset to the
extent that the pre-payment will lead to a reduction in future payment.

Gratuity: The Company operates a defined benefit gratuity plan in India. which requires contributions to be made
to a separately administered fund. The cost of providing benefits under the defined benefit plan is determined using

the projected unit credit method.

Re-measurements. comprising of actuarial gains and losses. the effect of the asset ceiling. excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included
in net interest on the net defined benefit liability). are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-measurements
are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
e The date of the plan amendment or curtailment. and
e The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the consolidated statement of’
profit and loss:
e Service costs comprising current service costs. past-service costs. gains and losses on curtailments and
non-routine settlements: and
e Net interest expense or income

iii. Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those
benefits and when the Company recognises costs for a restructuring. If benefits are not expected to be settled wholly
within 12 months of the reporting date. then they are discounted.

Provisions (other than for employee benefits) and contingent liabilities

A provision is recognised if. as a result of a past event. the Company has a present legal or constructive obligation
that can be estimated reliably. and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate
of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cost. Expected future operating losses are not provided for.

A contingent liability is disclosed where there is a possible obligation or present obligation that may. but probably
will not. require outflow of resources (refer note 32). Contingent assets are not recognised.

Revenue

The Company apply IndAs 115 “Revenue from contracts with customers™ which establishes a comprehensive
framework to depict timing and amount of revenue to be recognised.
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Judgment is required in determining whether the Company is the principal or agent in transactions with hotel partners
and end-users. The Company evaluates the presentation of revenue on a gross or net basis based on whether it
controls the service provided to the end-user and is the principal (i.e. “Gross™). or the Company arranges for other
parties to provide the service to the end-user and is an agent (i.e. net”).

The Company collects indirect taxes on hehalf of the government and. therefore. it is not an economic benefit flowing
to the Company. Hence. it is excluded from revenue.

Revenue from sale of accommodation services

Revenue from sale of accommodation services is recognised on gross basis as Company gains “Control” on stay
services before providing it to customer. Company consider itself as Principal in arrangement as it assumes
obligations towards performance of stay services to end customer including the acceptability of the services. takes a
significant amount of risk in the service delivery of the room stays and enjoys latitude in establishing price for stay
services. Revenue from sale of accommodation services are recognised on basis of used room nights by end
customers. on accrual basis to the extent that it is probable that the economic benefit will flow to the Company and

it can be reliably measured.

Revenue is recognised net of cancellations. refunds. discounts. incentives and taxes payable by the Company. ECL
Impairment losses pertains to uncertainties in collection at the time of recognition of revenue has been netted off
from revenue.

Cancellation income related to sale of accommodation services are recognised on on cancellation of booking by end
customers.

Value added services

Value-added services include services in the nature of marketing and data analytics and preferential performance
listing which results in enhanced traffic to hotel partners. It is recognised on basis of actual performance to the extent
that it is probable that the economic benefit will flow to the Company and it can be reliably measured. Expected
credit Impairment losses pertains to uncertainties in collection at the time of recognition of revenue has been netted
off from revenue.

Subscription Income (Wizard subscription)

The Company provides wizard membership programs under which participating customers are eligible to earn
discounts on qualifying transactions in future bookings. Revenue earned under wizard membership programs is
recorded systematically over the period of membership. Invoicing in excess of revenues are classified as contract
liabilities (which we refer to as deferred revenue. refer note 20 for further disclosures).

Sale of tours, packages and events including wedding related services:

Income from tours. packages and events are accounted on net basis where the Company is not primary obligor/ not
assuming inventory risk for performance of services and hence acting as an agent. In case the Company is primary
obligor and assuming inventory risk. acting as a principal in the arrangements income is booked on gross basis.

In case the Company acts as an agent, it recognizes revenue on booking of packages and events. In case. the company
acts as principal. it recognizes revenue on completion of tours. packages or event as it assumes services promised as
a single performance obligation.

Revenue from sale of foods and beverages
Revenue from sale of food items is recognised on gross basis as Company consider itself'as Principal in arrangement

as it assumes obligations towards supplying food items to end customer, Revenue from food services are recognised
post supply of food items to end customer.
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Rental Income

Rental income and allied services is recognised on gross basis as Company gains control before providing it on rent
to customer, Company consider itself as Principal in arrangement as it assumes obligations towards performance of
services to end customer including the acceptability of the services. takes a significant amount of risk in the service
delivery of the space due to committed rental and investment made in improvement of properties and finally enjoys
latitude in establishing price for stay services and renting of office spaces. Revenue from renting are recognised. on
accrual basis to the extent that it is probable that the economic benefit will flow to the Company and it can be reliably

measured.
Other operational revenue

The Company offers together with its other products design and consultancy services related to hotels/properties to
its owner, The revenue is recognised over the period of contract in the statements of profit and loss.

Trade receivables and contractual balances

The Company classifies the right to receive consideration in exchange for services as either trade receivable or
unbilled revenue. Accommodation revenue in excess of invoicing are classified as contract assets (which we refer to

as unbilled revenue).
Unbilled revenue

Unbilled revenue represents the gross unbilled amount expected to be realised from customers for services rendered
upto the reporting date. and is measured as per the contractual terms under arrangements entered with the customers.

Contractual liabilities

Contract liabilities are primarily from customer advance for which services are yet to be rendered on the reporting
date either in full or in parts. Revenue is recognised when the service is rendered to the customer. '

Interest

Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated
future cash payments or receipts over the expected life of the financial instrument or a shorter period. where
appropriate. to the gross carrying amount of the financial asset. When calculating the effective interest rate. the
Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for
example, prepayment, extension) but does not consider the expected credit losses. Interest income is included in
other income in the statement of profit and loss.

Leases
As a lessee

The Company applies a single recognition and measurement approach for all leases except for short-term lease and
leases of low value assets.

Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

Identifying a lease

At the inception of the contract. the Company assesses whether a contract is. or contains. a lease. A contract is. or
contains. a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. The Company assesses whether:

The contract involves the use of an identified asset. specified explicitly or implicitly.
The Company has the right to obtain substantially all the economic benefits from use of the asset
throughout the period of use. and

s The Company has right to direct the use of the asset.
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Initial recognition of Right of use asset (ROU)

The Company recognises a ROU asset at the lease commencement date (i.c.. the date the underlying asset is available
for use). ROU assets are initially measured at cost less any accumulated depreciation and impairment losses and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised. adjusted for any lease payments made at or before the commencement date. plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or site on which it is located. less any lease incentives received.

Subsequent measurement of Right of use asset (ROU)

ROU assets are subsequently amortized using the straight-line method from the commencement date to the earlier
of the end of the useful life of ROU asset or the end of the lease term. If ownership of the leased asset transfers to
the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is
calculated using the estimated useful life of the asset. In addition. the right of use asset is periodically reduced by
impairment losses, if any. and adjusted for certain re-measurement of the lease liability. Refer to the accounting
policies in section. [ (ii). Impairment of non-financial assets.

Initial recognition of lease liability

Lease liabilities are initially measured at the present value of the lease payments to be paid over the lease term. Lease
payments included in the measurement of the lease liabilities comprise of the following:

e Fixed payments, including in-substance fixed payments:

e  Variable lease payments that depend on an index or a rate

s« Amounts expected to be payable under a residual value guarantee: and

e  The exercise price under a purchase option. extension option and penalties for early termination only if
the Company is reasonably certain to exercise those options.

Subsequent measurement of lease liability

Lease liabilities are subsequently increased to reflect the aceretion of interest and reduced for the lease payments
made. [n addition. the carrying amount of lease liabilities is remeasured if there is a modification. a change in the
lease term. a change in the lease payments (¢.g.. changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying
asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e.. those leases that have
a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies
the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low value.
Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis
over the lease term.

As a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term

of the relevant lease.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the
Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables and finance lease
income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment
outstanding in respect of the lease.

Income tax

[ncome tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to
a4 business combination or to an item recognised directly in equity or in other compgehensive income.
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i.  Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty. it any. related to income
taxes. [t is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts. and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Current tax relating to items recognised outside profit and loss is recognised outside profit and loss in correlation to
the underlying transaction either [n other comprehensive income or directly in equity.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:

e temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a
business combination and that affects neither accounting nor taxable profit or loss at the time of the
transaction:

e temporary differences related to investments in subsidiaries. associates and joint arrangements to the extent
that the Company is able to control the timing of the reversal of the temporary differences and it is probable
that they will not reverse in the foreseeable future: and

e taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be
available. Therefore. in case of a history of recent losses. the Company recognises a deferred tax asset only to the
extent that it has sufficient taxable temporary differences or there is convincing other evidence that su [ficient taxable
profit will be available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or
recognised. are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date. to recover or settle the carrying amount of its assets and liabilities.

Deferred tax relating to items recognised outside profit and loss is recognised outside profit and loss in correlation
to the underlying transaction cither In other comprehensive income or directly in equity.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets. and they relate to income taxes levied by the same tax authority on the same taxable entity. or on different
tax entities. but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilitics
will be realised simultaneously.

Borrowing cost

Borrowing cost includes interest. amortization of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition or construction of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost0f the respective asset. All
other borrowing costs are expensed in the year they occur. ;
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Launch expenses

Launch expenses includes expenditure incurred before active operation/launch of new property. Launch expenses
are generally associated with one time activity which is amortized over the period of two years.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividends and taxes applicable) by the weighted average number of equity
shares outstanding during the year and equity shares that will be issued upon the conversion of mandatorily
convertible instruments. The weighted average number of equity shares outstanding during the year is adjusted for
events of bonus issue that have changed the number of outstanding. without a corresponding change in resources.
For the purpose of calculating diluted earnings per share. the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares.

Common control business combination

Business combination involving entities that are controlled by the Company are accounted for using the pooling of
interest method as follows:

i. The assets and liabilities of the combining entities are reflected at their carrying amounts
ii. The identity of the reserves are preserved and the reserves of the demerged undertaking become the

reserves of resulting entity.
iii. The difference. if any. between consideration and net assets taken over is transferred to capital reserve.

Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less. which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows. cash and cash equivalents consist of cash and short-term deposits. as
defined above. net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash

management.
Exceptional items

Exceptional items refer to items of income or expense within the statement of profit and loss from ordinary activities
which are non-recurring and are of such size. nature or incidence that their separate disclosure is considered necessary
to explain the performance of the Company.

New standards, interpretations and amendments adopted by the Company
Ministry of Corporate Affairs ("MCA™) notifies new standards or amendments to the existing standards under

Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 31 March 2025.
MCA has not notified any new standards or amendments to the existing standards applicable to the Company.

(This space has been intentionally left blank)
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Naotes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

5. Investment in subsidiaries
As at Asat
31 Manch 2025 31 March 2024

Non-trade, Unguoted investments
Investment in equity shares of subsidiaries measured at cost (Fully paid up)
4,999 (31 March 2024 9.999] equity shares « INR 10 each fully pad up in OYO Kutchen India Private Limited* 010 a1
224,570,635 (31 March 2024 400,909} equits shares « INR [ each fully pad up i Innov8 Workspaces India Limited** UR7 35 1000
120,500 (31 Mareh 2024 Nil) equity shares « INR 10 each fully pad up n Guernla Infra Solutions Private Limited*** 409 U4 -

1397.39 10.10
Less Provision for dimmution in value ol inyesiments®*** (410 04) (w10
Total 987.35 10.00
Aggregate value of unquoled myesiments 1.397 39 [{IRLY]

(410 04) mim

Aggregate amount ol prosision recognised

investments m OYO Kitchen India Proate Limited (subsidiany company ) has been computed based on value m use caleulation of the underlying cloud kitchen properties The value m use

*The recoverable amount of the
3024 INR 1 11 million) has been prosided as impairment ef myvestment m OYO Kitchen India Private

calculation is based on discounted cash Nlow model As at 31 March 2025, an amount of INR U [0 mallion (31 March
Limited which 1s n the business of providing food and beverages (o consumer through online ordering. In previous yvears. the impairment charge arose in subsidiary company mamly due to impact on online ordenng due the
Covid-19 pandemic The financial projections basis which the fulre cash Mows have been estimated considening the hey operating assumptions as well as growih rates [actored while armving at terminal value and subjecting
{hese variables to sensitivily analysis. Mo impairment were recorded duning the current year

**During the vear. the company has mvested m 678400 no. of equity shares of Innov§ Workspaces India Limited at a face value of INR 10 and premium of INR 1552.50 Subsequent lo the i esiment, The shares were
splitted in the rano of |10 and bonus share were 1ssued in the ratio of 2-27 per share Further. the company has sold 14.113.495 and 4.683.840 no ol equity shares held in Innov8 Workspaces India Limited 10 InCred Wealth
and Investment Services Private Limited and Tradeunlisted Private Lumited respectively for otal consideration of INR 9% 99 millions - The resulung gain on sale of equity share of Innov Workspaces India Limuted has been
disclosed in Note 22 Other income:

=== During the year. the company has mvested n 120.500 no. of equity shares of Guerrila Infra Solutions Private Limited at a face value of INR 10 and premium of INR 3.392 per shares

«**=Dyring the year. the Company recognised a provision for dimmution n the value of nestments amountng to INR 409 94 millon in Guerrilla Infra Solution Private Limited. The imparment was recorded as the
recoverable amount of the investee (a Group Company) was lower than is carnng amount. prmaniy due 10 the transfer of iis business lo another Group enuty, Innoy8 Workspaces India Limited. which operates i a similar
line of business The transler was effected through a slump sale as per the Business Transfer Agreement dated 31 August 2024

6, Current investments
Asat As at
31 March 2025 31 March 2024
Quoted investments
Investment- measured at fair value through profit and loss
Investment in mutual funds
Nil(31 March 2024 29.175) unuts of Axis Liqud Fund-Growih-Direct - 7830
Nil (31 March 2024 6.573) units of TATA Liquid Fund Direct Growth Plan - 2504
14.958 (31 March 2024 Nil) units of TATA Overmght Fund-Direct Plan Growth 2016 &
Nil (31 March 2024 92.369) umis of Aditva Birla Sun life Savings Fund-Growth-Direct - kLR
Nil (31 March 2024 56.171) umits of ICICI Prudential Liquid Direct Plan Growth - 2008
Nil (31 March 2024 10.119) umts of UTI Liquid Fund Direct Plan Growih - RRIR]
25,7301 (31 March 2024 12.912) units of Mirae Assets Liquid Fund T0 49 7290
Nil (31 March 2024 11.614) units of HDFC Liguid-DP-Growth Optien - 5500
Nil (31 March 2024 12,030) unus of Nippon India Liquid Fund Direct Growih Plan - 7109
Nil (31 March 2024 10.263) units of Koiak Liquid Fund Direct Growth - S008
Nil (31 March 2024 25.284) units of HSBC Liguid Fund Direct Growth - 60 83
Nil (31 March 20247 15.669) units of $BI Liud Fund Regular Growth & 5922
Total 90.65 568,73
Agzregate book value of quoted investments )63 368.73
Aggregate market value of quoted investments (refer note 39) 90 63 56873
7A. Other non-curvent financial assets
As at Asat
31 March 2025 31 March 2024
Bank deposits with remamng matunty for more than 12 months (refer note 13)# ol 014
0.01 0.19
Security deposits
- Unsecured. considered vood 313.63 |65
313.63 1.65
Other receivables 24 61 -
338.25 1.84

#refer note 13. below for hen details.
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CIN: UT4900GJ2015PTC 107035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

7B. Other current financial assets

As at
31 March 2025

Asat
31 March 2024

Security deposits

- Unsecured. considered good 39 89 50 58
- Unsecured, considered doubtlul 4182 3835
101.71 8893
Less. Allowance of expected credu loss (41 82) (38 35)
59.59 50,58
Receivables from related parties (refer note 33)
-Unsecured. considered good 1663 43 408 vy
-Unsecured. considered doubtiul 2950627 2ua1 77
4,619.70 §,400.75
Less Allowance of expected credit loss (2.950.27) (2991.77)
1,663.43 540898
Other receivable
-Unsecured. considered sood 275499 Hd B
-Unsecured. considered doubtiul B 41 736,36
114540 821.20
Less Allowance ol expected credit loss treler note 27)% (B 41) (730 30)
275,99 8484
Contract assets (refer note 211 9174 S81.50
Interest accrued on bank deposit LR 1Y 04
Deposits with remaming matuarity less than 12 months (refer note 131# i -
92.01 581.64
Total 2.091.32 6,126.04
Set out below 1s the movement in provision for doubtful recoverable. =
Asat | Apnl 376647 3.081 51
Provision created during the vear®* 13653 100 34
Provision reversed dunng the vear (35 30) 11548}
3.867.50 3,766.47

As at 31 March

*includes allowance for expected credit loss amounting to
course ol business included n provision for expected credit loss (reler Note 27)

=*mncludes provision created INR 133 05 mullion (31 March 2024 INR 89 61 million) [rom revenue [rom centracls with cusiomer
#refer note 13. below for hen detuls

8. Non current tax assets (net)

INR 869 41 million (31 March 2024 INR 736 36 million) 15 n accordance with possible defaull events over the expected life of a linancial instrument normal

As at
31 March 2028

As at
31 March 2024

Advance income tax (TDS receivable) <20 83 34 52
Total 420,83 394.52
SA. Income Tax

As at Asat

31 March 2025

31 March 2024

The major components of income tax expense are :

a) Current Income tax
Current Income 1ax charge

b) Deferred tax

Relating 1o ongmation and reversal of lemporary differences* 4.20000

Total 4.200.00

The analysis of deferred tax assets and liabilities is as follows:

Deferred tax assels (net)

(i) Deferved tax assets avising on

Property. plant and equipment/ intangible assels 34138

Lease liabilines 1.318.57

Provisions 1263

Provision lor dimununion in value of investments 103 20

Allowances for impmrment of debtors / advances LiM6 75

Losses available fer offseting agamst future taxable imcome 267493

Others 179
5,500.25

(i) Deferred tax liabilities arising on
1.300.25

Right of use assets
1.300.25

4.200.00

The movement in deferred tax assets and liabilities during the year is as lollows:

Opening balance on | April “
4.200.00

Tax credit recogmsed i statement of profit and loss during the vear

4.200.00

Balance as at closing date

Ty space has been intennonalfiy left hiank)
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Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

and the income tax charge is

ized below:

The reconciliation between the amount computed by applying the statutory income fax rate (o the loss before tax

Asat Asat

31 March 2025 31 March 2024
Acceunting profit before income (s 41327 114647
Enacted tax rates in India 2517% 25 17%
Tax expense o Company's domeshic la rale [{IENU} 188 53
Increase/{ Decrense) in taxes on account of
Expense not allowed in fax (151 48) (34 04)
Effect of first ime recogmbion of DTA (4103 74) -
Effect of deferred 1as recogmsed on temporany difTerences (116.26) (o)
Effiect of deferred tax not recopmsed on lemporany differences 9312 =
Utihisation of previoush unrecogmised lax losses (45 65) (242 59)
Tax expense/(credit) recognised {4.200.00) o

*In line with accounting policy of the Company., duning the (inancial year
vears aganst which the deducuble tlemporan difTerences. carn forward of unabsorbed depreciation and

20075, deferred tax assets are recoznised amoutmng 1o INR 4,200 00 milhon o the extent 1t 1s probable that tanable profi
unused 1ax losses can be unhsed Accordmghy. the Compamy has not recogmised deferred tax assets in respect ol carry

forward of unabsorbed depreciation and unused tax losses of INR 1.790 06 millian and INR 29,311 77 mullion as of 31 March 2023

9. Other non current assets

1t will be available in next three

Asat
31 March 2025

Asat
31 March 2024

Prepaid expenses
Unsecured and considered good

10. Other current assets

136 94

276

136,94

2.76

As at
31 March 2025

Asat
31 March 2024

Prepaid expenses
Unsecured and considered good

Other recoverable
Unsecured and considered good
Unsecured and considered doubiful

Less: Provision for doubtful adyances (refer note 27)

Balances with government authonines
Total

Set oul below is the movement m provision for doubtful recoverable
Asat | Apnl

Provision created dunng the vear

Provision utilized dunng the year

Provision reversed dunng the year

As at 31 March

(Tins spaace hay been wtentionally left blanky

171 34 34 84
171.34 3484
1848 290 43
2038 23.82
38.86 31425
(20 38) (23 82)
15.48 290.43
44688 467 96
446.38 467.96
636.70 793.23
23.52 2183
330 et

(874 -
(0.25)
23.82
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Notes to financial statements for the year ended 31 March 2025

(Amount in Indian Rupees Millions, unless stated otherwise)

11. Trade receivables

Asat
31 March 2025

Asat
31 March 2024

Trade recenvables

Break-up for security details:
Considered pood - secured
od - unsecured

Pravision lfor impaivment (allowance for bad and doubtful debts)
Trade recen ables which have sigmifieant increase n credit sk

No trade recen able are due from directors or other oflicers of the Company cither severally or jomtly with any other person. Nor am trade or other recenvable are

director 1s a pariner. a director or 3 member

Trade recen ables which have sigmificant increase n credit nsh

35330 330499
333.30 329.99
35330 32999
27132 251.32
624.62 S81.31
{271.33) {251.32)
(271.32) {251.32)
353.30 329.99

Trade recen ables are non-interest bearmy and are generally pasable as per agreed terms

Set out below 15 the movement n provision

due from [irms or privale companies respeciively m which any

Asat | Apnl 25131 07 00
Provision created durning the vear 3501 141011
Provision reversed during the year {13 00 196 80)
As at 31 March 271.52 251.31
Trade receivable ageing schedule (e ding impairment ) as at 31 March 2025
" Outstanding for following period from due date of payment
Particulars Total
Not Due Less than 6 months 6 months-1 year 1-2 years 2-3 years More than 3 vears

(1) Undisputed Trade Recenables - considered good - 263 063 1694 7273 - = 35330
) |:I1I.|LS|JI.:IEI.|. Trade Recenvables - which have ' - 5574 12917 2319 6372 271 32
significant increase i credit nsh
(i) Undisputed Trade Recenables - credit impaired - - - - - - )
{iv) Disputed Trade Receivables - considered good - - - - - - -
(v) Disputed Trade Recenables - which have E _ B : -
significant increase i credit nsk
(+1) Disputed Trade Recenables - credit impared - - - - - - -

- 263.65 72.18 201.90 23.19 63.72 624.62
Trade receivable ageing schedule (excluding impairment ¢) a1s it 31 March 2024
Pastidlans Outstanding for following period from due date of payment Total

Not Due Less than 6 months 6 monihs-1 year 1-2 years 2-3 vears More than 3 years

(1) Undisputed Trade Recenables - considered good N 3w 3z 67 - - - 32999
() l:rldlspuled Trade Recenvables — which have i} : 15313 3700 1544 4566 231 31
significant merease in credit rish
(iii) Undisputed Trade Recenables - credit impaired - - - - - - -
{1v) Disputed Trade Recenables - considered pood - - - - - - -
(v} Disputed Trade Recenables - which have - - - 5 i ~ "
significant increase i credit nsh
(v1) Disputed Trade Recenables - credit impaired - - - - - - -

- 319.32 163.80 37.09 15.44 45.66 551.30

(s space has heen mtentionally left blank)
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CIN: UT4900GJ2015PTC 107035

Notes to financial statements for the year ended 31 March 2025
{Amount in Indian Rupees Millions. unless stated otherwise)

12. Cash and cash equivalents
Asar As at

31 March 2025 31 March 2024
Balances with banks
- In current accounls (K1l 21930
- deposit accounts with ongimal matunty of 3 months or less*” - 14 90
Total 65.01 234.20
*Shon-term deposits are made or short lerm ranging between one day to three months. d ding on the cash req s ol the Company. and earn interest al the rate prescnbed at the ume of deposit These

deposit can be withdrawn by the Company at amy ime without prior notice and penalty on the principal
“Fixed deposit of Nil 131 March 2024 240 Mn) are provided by way of lien against bank guarantee to Sports Authonty of Guyrat

For the purpose of cash flow cash and cash equivalents comprise the following:
As al As at
31 March 2025 31 March 2024
Balances with banks
= In current accounts a3l 21930
- in deposit accounts with onginal matunty of 3 months or less - 14 41
65.01 234.20
13. Bank balances other than cash and cash equivalents
As at As at
31 March 2025 31 March 2024
Deposits with ongmal matunty more than 3 months 1o less than 12 months* 486 395
Deposits with remaning matuniy less than 12 months# 017 -
Deposits with remumng matunty more than 12 months# 0l 019
Total 504 404
Less: amount disclosed under non - current financial assets (refer note 7A) [URNIN] (0 149)
Less: amount disclosed under current linancial assets (refer note 78) (W 17) -
4.86 3.95

*Fixed deposit of INR 3 88 million (31 March 2024: INR 3 88 mullion) are given by way of lien to Registrar. Central Govermment Tribunal. INR 0.93 million (31 March 2024 Nil) are given by way of lien to State consumer
Dispute rederessal commussion and INR 0.01 million (31 March 2024 INR 0.01 million) are given by way ol lien 1o President District Consumer Disputes rederessal Commission Kota
#Fived deposit of INR O 14 mullion (31 March 2024 INR 0 1+ million) are provided by way of lien against bank to VAT/CST reg

Ty space has been ntentionally feft blank)
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Notes to financial statements for the year ended 31 March 2025

(Amount in Indian Rupees Millions, unless stated otherwise)

14. Share capital

Asat
31 March 2025

Asat
31 March 2024

Authorised share capital
Equity shares

4.51.60.411 (31 March 2024 40,160,411 ) equity shares of INR 10 each 451 60 401 60
Preference shares
17.500.000 (31 March 2024 17.500.000) 0 001% Series A compulsorily convertible cumulative preference shares (CCCPS) of INR [0 each 175.00 175 00
3.500.000 (31 Mareh 2024 3.500.000) 0 001% Series Al compulsorily convertible cumulative preference shares (CCCPS) of INR 10 each 3500 3500
8.016 (31 March 2024 8.016) 0.01% Series A2 compulsorily convertible preference shares (CCPS) of INR 10 each 008 008
11,173 (31 Mareh 2024 11.173) 0 01% Series A3 compulsorily convertible cumulative preference shares (CCCPS) of INR. 100 each | s 112
1.810.000 (31 March 2024 1.810.000) 0 001% Series B compulsorly convertible cumulative preference shares (CCCPS) of INR 10 each 1810 1810
10,225 (31 March 2024 10.225) 0 01% Series BI compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each 102 102
1,143,895 (31 March 2024 1,143.895) 0001% Series C compulsorily convertible cumulative preference shares (CCCPS) of INR 10 each 1144 1144
16,669 (31 March 2024 16.669) 0 01% Series C 1 compulsonly convertible cumulative preference shares (CCCPS) of INR 100 each 167 167
10460 (31 March 2024 10,460) 0 01% Series C2 compulsorly convertible cumulative preference shares (CCCPS) of INR 100 each 105 1 05
32,279 (31 March 2024 32.279) 0 01% Series D compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each 333 5:38
1,291 (31 Mareh 2024 1,291)0.01% Series D1 compulsorily convertible cumulative preference shares {CCCPS) of INR 100 each 013 013
13.700 (31 March 2024 13.700) 0 01% Series E compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each i 137 1.3F
14.375 (31 March 2024 14.375) 0 01% Senes F compulsonly convertible cumulative preference shares (CCCPS) of INR 100 each 1.44 144
16,391,430 (31 March 2024 16,391.430) 0 01% Series G compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each 1.639 14 1,639 14
Total authorised share eapital 2341.39 2,291.39
Issued, subscribed and fully paid-up
Equity shares
45,023,832 (31 March 2024 40,160,411 ) equity shares of INR 10 each®* 45024 401 60
Total issued, subseribed and fully paid equity share capital 450.24 401,60
Instruments entierly equity in nature
8,016 (31 March 2024 8,016) 0 01% Series A2 compulsorily convertible preference shares (CCPS) of INR 10 each®* 008 008
11173 (31 March 2024 11.173) 0.01% Series A3 compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** .12 1.12
10.225 (31 March 2024 10.235) 0 01% Series Bl compulsonly convertible cumulative preference shares (CCCPS) of INR 100 each™* 1.02 1.02
16.669 (31 March 2024 16,669) 0.01% Senes C | compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 167 167
10,460 (31 March 2024 10.460) 0 01% Senes €2 compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 1.03 1.05
32,279 (31 March 2024 32.279) 0.01% Series D compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 3.23 13
1,291 (31 March 2024 1,291) 0 01% Series D1 compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 013 013
13.700 (31 March 2024 13.700) 0 01% Series E compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 1:5°% 137
14375 (31 March 2024 14.375) 0 01% Series F compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 144 | 44
11.11 11.11

Total issued, subscribed and fully paid compulsorily convertible cumulative preference share capital

*Post approval of the Sharcholders of the Company on 19 November 2024. 1 extra ordinary general meeting (EOGM), the Company has increased the authorised share capital of the Company from

40.160.411 shares of INR 10 each to 4.51,60,411 shares of INR 10 each

**( Pursuant to the Composite Scheme of Arrangement of the Company with Oravel Stays Limited, 27,674 equity shares of INR 10 each, 8,016 compulsorily convertible preference shares of INR 10

cach and 110,172 compulsorily convertible cumulative preference shares of INR 100 each have been 1ssued to the shareholders of Oravel Stays Limited on 21 May 2020

21) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity shares
No. of shares Amount
As at 1 April 2023 4.01.60411 401 60
Issued during the year = =
As at 31 March 2024 4,01,60,411 401,60
Issued during the year (refer note 16A) 48.63.421 48 63
As at 31 March 2025 4,50,23,832 450.23
Preference shares
Series A2 compulsorily convertible cumulative preference shares (CCCPS) of INR 10 each
No. of shares Amount
As at | April 2023 8,016 008
Issued during the year - -
As at 31 March 2024 8,016 0.08
Issued during the year - -
8,016 .08

As at 31 March 2025

(This space has been mrentonally left blawk)
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Notes to financial statements for the year ended 31 March 2025
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Series A3 pulsorily convertible cumulative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2023 11,173 .12
Issued during the year - -
As at 31 March 2024 11,173 1.12
Issued during the year - -
As at 31 March 2025 11,173 1.12
Series Bl pulsorily convertible cumulative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2023 10.235 1.02
Issued during the year - -
As at 31 March 2024 10,225 1.02
Issued during the year - -
As at 31 March 2025 10,225 1.02
Series C1 pulsorily convertible cumulative preference shares (CCCPS) of INR 100 each

No. of shares Amount
Asat 1 April 2023 16.669 167
Issued during the year - -
As at 31 March 2024 16,669 1.67
Issued during the year - -
As at 31 March 2025 16,669 1.67
Series C2 I ily convertible cumulative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2023 10,460 | 05
Issued during the year - -
As at 31 March 2024 10,460 1.05
Issued during the year - -
As at 31 March 2025 10,460 1.05
Series D compulsorily convertible lative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2023 32319 325
Issued during the year - -
As at 31 March 2024 32279 323
Issued during the year - -
As at 31 March 2025 32,279 3.23
Series D1 compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at | April 2023 1.291 0.13
Issued during the year -
As at 31 March 2024 1,291 0.13
[ssued during the year -
As at 31 March 2025 1,291 0.13
Series E compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2023 13,700 137
Issued during the year - -
As at 31 March 2024 13,700 1.37
Issued during the vear » i
As at 31 March 2025 13,700 1.37
Series F compulsorily convertible lative preference shares (CCCPS) of INR 100 each

No. of shares Amount
Asat 1 April 2023 14,375 | 44
[ssued during the year - -
As at 31 March 2024 14,375 1.44
Issued during the year - -

14,375 1.44

As at 31 March 2025

b) Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares 1s entitled to one vote per share and equal rights in distribution of profit/surplus
n proportionate to the equity share held by shareholder In the event of liquidation of the Company. the holders of equity shares will be entitled to receive remaining assets of the Company. after
distribution of all preferential amounts The distribution will be n proportion to the number of equity shares held by the shareholder;

(This space has been mieatonally Iefi blank
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<) Terms/rights attached to Scries A2 compulsorily convertible preference shares (CCPS)
(i) During the financial year 2020-21. the Company issued 8.016 Series A2 CCPS. of INR 10 each fully paid-up CCPS carry non-cumulative dividend %@ 0 01% pa The Company declares and pays dividends in
Indian rupees The preferential dividend is non-cumulative and shall due only when declared CCPS are issued in persuant to scheme of arrangement (refer note |4s for further details)

(i) Each holder of CCPS are entitled to convert the CCPS into equity shares on a | | basis at any time at the option of the holder of the CCPS or subject to the compliance of applicable laws. each CCPS
automatically be converted into equity share. upen the earlier of (a) one day prior to the expiry of 20 years from the closing date or (b} in connection with an IPO. prior to the filing of a praspectus (or equivalent
document by whatever name called) by the Company to the competent authority or such later date as may be permitted under applicable laws The Series A2 CCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series A2 CCPS and subject to the adjustment from time to time as provided herein. Subject to the applicable laws, the CCPS holder shall be entitled to
receive notice of and vote on all matters that are submitted to the vote of the shareholders of the Company (including the equity shares) Each CCPS shall entitle the holder to the number of votes equal to the

number of whole or fractional equity shares into which such CCPS could then be converted

{iii) In the event of the liquidation of the Company. total proceeds from the such liquidation, shall be distributed prior to and in preference to any other shareholder the higher of following amount (a) liquidation
proceeds pro rata to their respective equity securities liquidated (upon conversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securities (on an as
if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and accrued/due dividend in respect of such equity securities

If the amount available for distribution to the shareholders are in-sufficient to pay the amount as stated above, the entire available proceed would be allocated and distributed among the shareholder in proportion to
the amount entitled to each such shareholder

d) Terms/rights attached to Series A3 comy ily convertible cumulative preference shares (CCCPS)

(i) During the financial year 2020-21, the Company issued 11.173 Series A3 CCCPS. of INR 100 each fully paid-up CCCPS carry cumulative dividend @ 001% pa The Company declares and pays dividends in
Indian rupees The preferential dividend is cumulative and shall acerue from year to year whether or not paid, and accrued Dividends shall be paid in full (logether with dividends accrued from prior years) prior and
in preference to any dividend or distribution payable upon shares of any other class or series in same fiscal year CCCPS are issued in persuant to scheme of arrangement (refer note 14s for further details)

(i) Each holder of CCCPS are entitled to convert the CCCPS into equity shares on a 1 | basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws. each CCCPS
automatically be converted into equity share, upon the earlier of (a) one day prior to the expiry of 20 years from the closing date or (b) in connection with an IPO, prior to the filing of a prospectus (or equivalent
document by whatever name called) by the Company Lo the competent authority or such later date as may be permitted under applicable laws The Series A3 CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series A3 CCCPS and subject to the adjustment from time to time as provided herein Subject to the applicable laws, the CCCPS holder shall be entitled 1o
receive notice of and vote on all matters that are submitted 1o the vote of the shareholders of the Company (including the equity shares) Each CCCPS shall entitle the holder to the number of votes equal to the
number of whole or fractional equity shares into which such CCCPS could then be converted.

(iii) In the event of the liquidation of the Company. total proceeds from the such liquidation, shall be distributed prior to and in preference to any other shareholder the higher of following amount (a) liquidation
proceeds pro rata to their respective equity securities liquidated (upon conversion) or {b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securities (on an as:
if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and accrued/due dividend in respect of such equity securities.

If the amount available for distribution 1o the shareholders are in-sufficient to pay the amount as stated above. the entire available proceed would be allocated and distributed among the shareholder in propartion to
the amount entitled to each such shareholder

€) Terms/rights attached to Series Bl compulsorily convertible cumulative preference shares (CCCPS)

(i) During the financial year 2020-21. the Company issued 10.225 Series B CCCPS. of INR 100 each fully paid-up CCCPS carry cumulative dividend @ 0 01% pa The Company declares and pays dividends in
Indian rupees The preferemial dividend is cumulative and shall acerue from year to year whether or not paid. and acerued Dividends shall be paid in full (together with dividends accrued from prior years) prior and
in preference 1o any dividend or distribution payable upon shares of any other class or series in same fiscal year CCCPS are issued in persuant 1o scheme of arrangement (refer note 145 for further details)

(ii) Each holder of CCCPS are entitled to convert the CCCPS into equity shares on a 1.1 basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws. each CCCPS
automatically be converted into equity share, upon the earlier of (a) one day prior to the expiry of 20 years from the closing date or (b) in connection with an IPO, prior to the filing of a prospectus (or equivalent
document by whatever name called) by the Company to the competent authority or such later date as may be permitted under applicable laws. The Series BI CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series B1 CCCPS and subject to the adjustment from time to time as provided herein. Subject to the applicable laws. the CCCPS holder shall be entitled 10
receive natice of and vote on all matters that are submitted to the vote of the sharehalders of the Company (including the equity shares). Each CCCPS shall entitle the holder to the number of votes equal to the
number of whole or fractional equity shares into which such CCCPS could then be converted.

(iii) In the event of the liquidation of the Company, total proceeds from the such liquidation. shall be distributed prior to and in preference to any other shareholder the higher of following amount (a) liquidation
proceeds pro rata to their respective equity securities liquidated (upon conversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securities (on an as-
if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and accrued/due dividend in respect of such equity securities

If the amount available for distribution to the shareholders are in-sufficient to pay the amount as stated above, the entire available proceed would be allocated and distributed among the sharcholder in proportion to

the amount entitled to each such shareholder

) Terms/rights attached to Series C1 ily convertible ¢ lative preference shares (CCCPS)

(i) During the financial year 2020-21, the Company issued 16.669 Series C1 CCCPS, of INR 100 each fully paid-up. CCCPS carry cumulative dividend @ 0.01% p a The Company declares and pays dividends in
Indian rupees. The preferential dividend is cumulative and shall accrue from year to year whether or not paid, and accrued Dividends shall be paid in full (together with dividends accrued from prior years) prior and
in preference to any dividend or distribution payable upon shares of any other class or series in same fiscal year CCCPS are issued in persuant to scheme of arrangement (refer note 145 for further details).

(i) Each holder of CCCPS are entitled to convert the CCCPS into equity shares on a 1:1 basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws. each CCCPS
automatically be canverted inta equity share, upon the earlier of (a) one day prior to the expiry of 20 years from the closing date or (b} in connection with an [PO, prior to the filing of a prospectus (or equivalent
document by whatever name called) by the Company to the competent authority or such later date as may be permitted under applicable laws The Series C CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series C1 CCCPS and subject to the adjustment from time to time as provided herein. Subject o the applicable laws. the CCCPS holder shall be entitled 1o
receive notice of and vote on all matters that are submitted to the vote of the shareholders of the Company (including the equity shares). Each CCCPSghall entitle the holder to the number of votes equal to the
number of whale or fractional equity shares into which such CCCPS could then be converted )

(This space has been intentionally fefi blank)
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(iii) In the event of the liquidation of the Company. total proceeds from the such liquidation. shall be distributed prior to and in preference to any other shareholder the higher of following amount (a} liguidation
proceeds pro rata to their respective equity securities liquidated (upon conversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securities (on an as.
if-converted hasis) liquidated pursuant to a liquidation event plus any arrear of declared and acerued/due dividend in respect of such equity securities

If the amount available for distribution to the shareholders are in-sufficient 1o pay the amount as stated above, the entire available proceed would be allocated and distributed among the sharcholder in proportion to

the amount entitled to each such shareholder

#) Terms/rights attached to Series C2 Isorily cenvertible © lative preference shares (CCCPS)

(i) During the financial vear 2020-21. the Company issued 10.460 Series C2 CCCPS. of INR 100 each fully paid-up CCCPS carry cumulative dividend @ 0.01% p a The Company declares and pays dividends in
Indian rupees The preferential dividend is cumulative and shall accrue from vear to year whether or not paid. and accrued Dividends shall be paid in full {together with dividends accrued from prior years) prior and
in preference to any dividend or distribution payable upon shares of any other class or series in same fiscal year CCCPS are issued in persuant to scheme of arrangement (refer note 14s for further details)

(i) Each holder of CCCPS are entitled to convert the CCCPS into equity shares on a 1 | basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws. each CCCPS
automatically be converted into equity share, upon the earlier of (a) one day prior to the expiry of 20 years from the closing date or (b) in connection with an PO, prior to the filing of a prospectus (or equivalent
document by whatever name called) by the Company to the competent authority or such later date as may be permitted under applicable laws. The Series C2 CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series C2 CCCPS and subject to the adjustment from time to time as provided herein. Subject to the applicable laws, the CCCPS holder shall be entitled to
receive notice of and vote on all matters that are submitted to the vote of the shareholders of the Company (including the equity shares) Each CCCPS shall entitle the holder to the number of votes equal to the
number of whole or fractional equity shares into which such CCCPS could then be converted

(i) In the event of the liquidation of the Company. total proceeds from the such liquidation, shall be distributed prior to and in preference to any other shareholder the higher of following amount (a) liquidation
proceeds pro rata to their respective equity securities liquidated (upon conversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equily securities (on an as-
if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and acerued/due dividend in respect of such equity securities

If the amount available for distribution to the shareholders are in-sufficient to pay the amount as stated above, the entire available proceed would be allocated and distributed among the shareholder in proportion 1o
the amount entitled to each such shareholder

h) Terms/rights attached to Series D Isorily convertible cu ive preference shares (CCCPS)

(i) During the financial year 2020-21, the Company issued 31,633 and 646 Series D CCCPS, of INR 100 each fully paid-up CCCPS carry cumulative dividend @ 0 01% pa The Company declares and pays
dividends in Indian rupees The preferential dividend is cumulative and shall accrue from year to year whether or ot paid. and accrued Dividends shall be paid in full (together with dividends accrued from prior
vears) prior and in preference ta any dividend or distribution payable upon shares of any other class or series in same fiscal year CCCPS are issued in persuant to scheme of arrangement (refer note 14s for further

details)

(i) Each holder of CCCPS are entitled to convert the CCCPS inta equity shares on a || basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws. each CCCPS
automatically be converted into equity share. upon the earlier of (a) one day prior to the expiry of 20 years from the closing date or (b) in connection with an IPO, prior to the filing of a prospectus (or equivalent
document by whatever name called) by the Company to the competent authority or such later date as may be permitted under applicable laws The Series D CCCPS shall be converted into equity shares at the
canversion price which shall be initial subscription price of Series D CCCPS and subject to the adjustment from time to time as provided herein. Subject 10 the applicable laws. the CCCPS holder shall be entitled 10
receive notice of and vote on all matters that are submitted 1o the vote of the shareholders of the Company (including the equity shares) Each CCCPS shall entitle the holder to the number of votes equal to the
number of whole or fractional equity shares into which such CCCPS could then be converted

{ifi} 1n the event of the liquidation of the Company. total proceeds from the such liquidation. shall be distributed prior to and in preference to any other sharcholder the higher of follawing amount (a) liquidation
proceeds pro rata to their respective equity securities liquidated (upon canversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securities (on an as-
if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and accruedidue dividend in respect of such equity securitics

i) Terms/rights attached to Series D1 comp ily convertible ¢ ive preference shares (CCCPS)

(i) During the financial year 2020-21, the Company issued 1291 Series D1 CCCPS, of INR 100 each fully paid-up. CCCPS carry cumulative dividend @ 0.01% pa The Company declares and pays dividends in
Indian rupees. The preferential dividend is cumulative and shall accrue from year to year whether or not paid, and accrued Dividends shall be paid in full (together with dividends accrued from prior years) prior and
in preference to any dividend or distribution payable upon shares of any other class ar series in same fiscal year CCCPS are issued in persuant to scheme of arrangement (refer note s for further details)

(ii) Each holder of CCCPS are entitled to convert the CCCPS into equity shares on a 11 basis at any time a1 the option of the holder of the CCCPS or subject to the compliance of applicable laws, each CCCPS
automatically be converted inta equity share, upon the earlier of (a} one day prior to the expiry of 20 years from the closing date or (b) in connection with an IPO, prior to the filing of a prospectus (or equivalent
document by whatever name called) by the Company to the competent autherity or such later date as may be permitted under applicable laws. The Series D1 CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series DI CCCPS and subject to the adjustment from time to time as provided herein Subject to the applicable laws, the CCCPS holder shall be entitled to
receive notice of and vote on all matters that are submitted to the vote of the sharcholders of the Company (including the equity shares). Each CCCPS shall entitle the holder to the number of votes equal to the
number of whele or fractional equity shares into which such CCCPS could then be converted.

(i) In the event of the liguidation of the Company. total praceeds from the such liquidation. shall be distributed prior to and in preference (o any other shareholder the higher of following amount (a) liquidation
proceeds pro rata to their respective equity securities liquidated tupon conversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securities (on an as-
if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and accrued/due dividend in respect of such equity securities

i) Terms/rights attached to Series E compulsorily convertible cumulative preference shares (CCCPS)

(i) During the financial year 2020-21. the Company issued 5769, 2884, 2884 and 2163 Series E CCCPS, of INR 100 each fully paid-up. CCCPS carry cumulative dividend @ 0.01% p a. The Company declares and
pays dividends in Indian rupees. The preferential dividend is cumulative and shall accrue from year to year whether or not paid. and accrued Dividends shall be paid in full (together with dividends acerued from prior
years) prior and in preference to any dividend or distribution payable upon shares of any other class or series in same fiscal year CCCPS are issued in persuant to scheme of arrangement (refer note 14s for further

details)

(ii) Each holder of CCCPS are entitled to convert the CCCPS into equity shares on a | 1 basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws, each CCCPS
automatically be converted into equity share. upon the earlier of (a) one day prior to the expiry of 20 years from the closing date or (b) in connection with an [PO. prior to the filing of a prospectus (or equivalent
document by whatever name called) by the Company to the competent autharity ar such later date as may be permitted under applicable laws The Series E CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series E CCCPS and subject to the adjustment from time to time as provided herein Subject to the applicable laws. the CCCPS holder shall be entitled 10
receive notice of and vote on all matters that are submitted to the vote of the shareholders of the Company (including the equity shares). Each CCCPS shall entitle the holder to the number of votes equal 1o the
number of whole or fractional equity shares into which such CCCPS could then be converted

(i) In the event of the liquidation of the Company. total proceeds from the such liquidation, shall be distributed prior to and in preference 10 any other shareholder the higher of following amount (a) iquidation
proceeds pro rata to their respective equity securities liquidated (upon conversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securities (on an as-
if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and accruedfdue dividend in respect of such equity securities

If the amount available for distribution to the shareholders are in-sufficient to pay the amount as stated above, the entire available proceed would be allocatgdfind distributed among the shareholder in proportion to
the amount entitled to each such shareholder BV
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k) Terms/rights attached to Series ¥ compulsorily convertible cumulative preference shares (CCCPS)

(i} During the financial year 2020-21. the Company issued 14.375 Series F CCCPS, of INR 100 each fully paid-up CCCPS carry cumulative dividend @ 0.01% pa. The Company declares and pays dividends in
Indian rupees The preferential dividend is cumulative and shall accrue from year to year whether or not paid. and accrued Dividends shall be paid in full (together with dividends acerued from prior years) prior and
in preference to any dividend or distribution payable upon shares of any other class or series in same fiscal year CCCPS are issued in persuant to scheme of arrangement (refer note 14s for Farther details)

(i) Each holder of CCCPS are entitled to convert the CCCPS into equity shares on a | | basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws. each CCCPS
automatically be converted into equity share, upon the earlier of (a) one day prior to the expiry ol 20 years from the closing date or (b} in connection with an IPO. prior to the filing of a prospectus (or equivalent
document by whatever name called) by the Company to the competent authority or such later date as may be permitted under applicable laws The Series F CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series E CCCPS and subject to the adjustment from time to time as provided herein. Subject to the applicable laws, the CCCPS holder shall be entitled to
receive notice of and vate on all matters that are submitted to the vote of the shareholders of the Company (including the equity shares) Each CCCPS$ shall entitle the holder to the number of votes equal to the

number of whole or fractional equity shares into which such CCCPS could then be converted

tiii) In the event of the liquidation of the Company
proceeds pro rata to their respective equity securiti

if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and accrued/due dividend in respect of such equity securities

total proceeds from the such liquidation, shall be distributed prior to and in preference to any other shareholder the higher of following amount (a) liquidation

s liquidated (upon conversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securities (on an as.

If the amount available for distribution to the shareholders are in-sufficient to pay the amount as stated above, the entire available proceed would be allocated and distributed among the shareholder in proportion to

the amount entitled to each such shareholder
1} Details of shareholders holding more than 5% shares in the Company

Equity shares

As at 31 March 2025

Asat 31 March 2024

Name of shareholders 1
No of shares Yo holding No of shares Ya holding

Oravel Stays Limited 4.01,32.737 89 149 4,01.32,737 99 93°%,

4863421 10.80% - 0.00%

Mypreferred Transformation & Hospitality Private Limited

lative preference shares of INR 10 each fully paid up (CCCPS)

Series A2 o Isorily convertible

P

As at 31 March 2025

As at 31 March 2024

Name of shareholders : 2
No of shares % holding No of shares % hold

SVF India Holdings (Cayman) Limited 1.603 20% 1,603 20%

. 6.413 80% 6.413 80%

RA Hospitality Holdings {Cayman)

Series A3 ily convertible ive preference shares of INR 100 each fully paid up (CCCPS)
5 g My
Nnme of shareholders ! As at 31 March 2025 ) ) Asat 31 March 2024 )
No of shares s holding No of shares Y hold
Lightspeed Venture Pariners [X, Mauritius 694 6.21% 694 621%
Sequoia Capital India [nvestments IV 1.858 16.63% 1.858 16.63%
SVF India Holdings (Cayman) Limited 717 642% 717 6442%
7,904 70 74% 7,904 70 T4%

RA Hospitality Holdings (Cayman)

Series B1 compulsorily convertible cumulative preference shares of INR 100 each fully paid up (CCCPS)

As at 31 March 2025

As at 31 March 2024

Name of sharcholders - "
No of shares % hold! No of shares % hold

Lightspeed Venture Partners 1X, Mauritius 2834 27.72% 2.834 27.7%%

Sequoia Capital India [nvestments 1V 2,100 20 54% 2,100 20.54%

4.921 48.13% 4,021 48 13%

SVF India Holdings (Cayman} Limited

Series Cl ¢ Isorily convertible Intive preference shares of INR 100 each fully paid up (CCCPS)

p

As at 31 March 2025

As at 31 March 2024

hE f sharehold

iRl e No of shares % holdi No of shares Yo holdi

SVF India Holdings (Cayman) Limited 11416 68 49% 11416 68 49%%
3,789 23.73% 3,789 22.73%

RA Hospitality Holdings (Cayman)

Series C2 comp ily convertible preference shares of INR 100 each fully paid up (CCCPS)
As at 31 March 2025 As at 31 March 2024
Name of shareholders .
No of shares % holding No of shares Yo holdi
10460 100.00% 10,400 100 00%

SVF India Holdings (Cayman) Limited

Series D compulsorily convertible cumulative preference shares of INR 100 ench fully paid up (CCCPS)

Name of sharcholders

As at 31 March 2025
No of shares % holding

As at 31 March 2024
No of shares %a holdi

SVF India Holdings (Cayman) Limited

ily convertible cumulative prelerence shares of INR 100 each fully paid up (CCCPS)

29.050 90.00%

29,050 90.00%

Series D1

Name of shareholders

As at 31 March 2025
No of shares Yo

As at 31 March 2024
No of shares Y holdi

China Lodging Holdings (HK) Limited

(s space has been intentionally lefr blank)
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Series E compulsorily convertible cumulative preference shares of INR 100 each fully paid up (CCCPS)

As at 31 March 2025 As at 31 March 2024
Name of shareholders
No of shares % holding No of shares %o holdi
SVF India Holdings {Cayman) Limited 5.769 42 11% 5.769 42.11%
Al Holdings Ine 2.884 21 05% 2.884 21 05%
Star Virtue [nvestment Limited 2.884 21 05% 2,884 21 05%
Airbnb Inc 2,163 15°79% 2163 15 79%0
Series F comyp ily convertible cumulative preference shares of INR 100 each fully paid up (CCCPS)
: As at 31 March 2025 As at 31 March 2024
Name of sharcholders
No of shares Yo haldi No of shares o holdi
SVF India Holdings {Cayman) Limited 9,026 bb 9% 9.620 66 96%0
4. 749 33 04%0 +.749 3304%

RA Hospitality Holdings (Cayman)

As per records of the Company. including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the above shareholding represents legal ownerships of

shares

r) Shares held by Holding company

Name of shareholder 31 March 2025 31 March 2024
h E P s
(Amount in INR)  {(Amount in INR)

Oravel Stays Limited

40,132,737 (31 March 2024: 40.132,737) equity shares of INR 10 each tully paid up 401 .33

401

=
b

s) Shares issued for consideration other than cash
The Company has issued 27,674 equity shares of INR 10 each, 8,016 compulsorily convertible preference shares of INR 10 each and 110,172 compulsorily convertible cumulative preference shares of INR 100 each
for consideartion other than cash pursuant to the Composite Scheme of Arrangement of the Company with Oravel Stays Limited (Holding company) on 21 May 2020

t) Sharcholding of promoters

Peivticuliiig As st 31 March 2025 As st 31 March 2024 % change during
= No of shares % holdi No of shares % holdis the period
Equity Shares of INR 10 each (31 March 2024: INR 10 each)

Oravel Stays Limited 4.01.32.737 89 14% 4.01.32.737 99.93% -10.79%

{{Tns space s been smentionally fefi blank)
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15. Other equity
As at As at
31 March 2025 31 March 2024
a Retaned earnings (34,006 15) (38.617 34)
b Securities premium 46.101 75 40,362 92
Other reserves
¢ Equity contnibution from holding company 3.000 63 3.01853
d Capnal reserve 8.452 68 845268
Total 3,638.91 (6.783.41)
a. Retained earnings
Asat As at
31 March 2025 31 March 2024
Balance at the beginming of year (58,617 54) (39,774 20)
Add profit for the year 461327 1,140 47
Add Remeasurement of post employment benefit ablizanon. net of tax (refer note 29) (1.88) 1019
Less Cumulative dividend on preference shares (0.00) (0.00)
Balance at the end of year (54.006.15) (58.617.54)
b. Securities premium
Asat Asat
31 March 2025 31 March 2024
Balance at the beginming of the year 40.362.92 40,362 92
Add premium on 1ssue of equity shares (refer note 16A) 5,738 83 -
Balance at the end of year 46,101.75 40,362.92
¢, Equity contribution from holdi y
As at Asat
31 March 2025 31 March 2024
Balance at the beginning of the year 3.01853 281696
Add’ addinonal contribution during the year (refer note 44 and 43) 7210 201.57
Balance at the end of year 3.090.63 3.018.53
d. Capital reserves
As at Asat
31 March 2025 31 March 2024
Balance at the beginming of vear 8.452 68 845268
Add addition during the year - -
Balance at the end of year 8,452,068 8.452.68
a. Retained earnings: Retmned earmings represent the amount of accumulated earmings of the Company
b, Securities premium  Secunnes prermum s used to record the premium recerved on 1ssue of shares 11 1s unlised in accordance with the provisions of the Comparues Act. 2013

¢. Equity contribution from holding company: Equity contribution represent the amount of additional capital contribution by way of share based employee benefit 1ssued to employees of the Company by its

Holding company Refer note +4 & 43 for further detail
d. Capital reserves: Capital reserve represent reserves arising pursuant to the Composite Scheme of Arrangement

16A. Borrowings-non current
Asat Asat
31 March 2025 31 March 2024
Unsecured Loan
From related parties (refer note 33)* - 5.61291
- 5.612.91

*During the year ended 31 March 2022, one of the tellow subsidiary (Mypreferred Transformation & Hospitality Private Limited) sanctioned loan to the Company by conversion of its recervable balances
amounting to INR 4,942 78 million. The loan 1s repayble with term of three years and has interest at the rate of SBI 3 months MCLR. During the previous year, the fellow subsidiary company extended the
repayment term of outstanding amount (incldwing interest) by another 24 months. During the year, entire loan converted 1nto 4,863 421 equity shares having face value INR 10 at a premium of INR 1,180 per

shares

16B. Lease liz

As at As at
31 March 2025 31 March 2024

Balance at the beginning of the year = 803
Additons during the year 573429 e
Interest accrued dunng the year (refer note 26) 17263 0.01
Payment during the year (580.09) (042)
Reversal of lease habilites (87.74) (7.62)
Balance at the end of the year 5,239.09 -
Non-current portion 354777 -
Current potion 1,691.32 -
17A. Other non-current financial liabilities

Asat Asat

31 March 2025

31 March 2024

Provision for preference dnidend

(1T space has been mtentronally fefi blank)
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17B. Other current financial liabilities

Asat As at
31 March 2025 31 March 2024
Secunty deposits received 109 08 840
Employee related pavables 97 85 5531
Other finaneial liabilines* 1049 1049
217.42 74.20
*pertains 1o provision recogmised due to COVID 19, dunng the financial year ended 31 March 2020 and 31 March 2021
18A. Provisions- Non current
Asat Asat

31 March 2025

31 March 2024

Employee benefit obligations
= Gratuity (refer note 31)

18B. Provisions- Current

35.13

2891

35.13

28.91

As at
31 March 2025

As at
31 March 2024

Employee benelit obligations

- Gratuty (refer note 31) 14 16 1177
Other employees henefit obligations
- Compensated absences 0 89 0.78
15.05 12.55
19. Trade payables
As at Asat
31 March 2025 31 March 2024
-total outstanding dues of micro enterprises and small enterprises (refer note 36) 3696 1922
~total outstanding dues of creditors other than micro enterpnses and small enterprises 1.387 76 1,699 01
Payable to related party (refer note 33)* 3.034 88 6.711 46
4.459.60 8.429.69
*comprises of provision amounting to INR 1,934 38 million (31 March 2024 INR 2,660 78 million) from related party
Trade payable ageing schedule as a1 31 March 2025
Prtieulirs Outstanding for following period from due date of payment Total
Not Due Less than 1 year 1-2 years 2-3 years More than 3 years
(1) MSME 3447 238 0.10 0.01 36 96
(1) Others 1,149 56 1.214.74 344 06 402 84 1.221 44 4422 64
(i) Disputed- MSME - - - - B #
{1v} Disputed- Others - - - - - -
1.149.56 1.249.21 346,44 492.94 1.221.45 4.459.60
Trade payable ageing schedule as at 31 March 2024
Bl Outstanding for following period from due date of payment Total
Not Due Less than | year 1-2 years 2-3 years More than 3 years
(1) MSME 990 435 378 1.19 - 1922
(1) Others 1,496 58 489 90 490 81 32,59 3,900 50 841047
(1) Disputed- MSME - - - - -
(1v) Disputed- Others - . - - . =
1,506.48 494.34 494.59 33.78 5,900.50 $.429.69
20. Other current liabilities
Asat Asat
31 March 2025 31 March 2024
Contract liabilines (refer note 21.1) 16545 53940
Advance from related parties (refer note 33) 24218 a7 89
Statutory habilities 62 69 8663
470.32 723.92

(This space has heen iennonally lefi blank)
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21. Revenue from contracts with customers

For the year ended
31 March 2025

For the year ended
31 March 2024

Sale of accommodation services 8.518.01 9,765.90
Value added services 99.59 100.47
Cancellation income 187.26 301.32
Sale of packages and event 425.60 883.06
Income from wizard subscription 36.10 7346
Other operational revenue* 21781 14.13
Total 9.504.37 11,138.34
India 9.504.37 11138 34
Outside India g =
Total 9,504.37 11,138.34
Timing of revenue recognition
Services transferred over time 56.10 73.46
Services transferred at a point in time 044827 11,064.88
9,504.37 11,138.34

21.1 Contract balances

For the year ended
31 March 2025

For the year ended
31 March 2024

Trade receivables (refer note 1) 353.30 329.99
Contract assets (refer note 7B) 91.74 581.50
165.45 539.40

Contract liabilities (refer note 20)

Contract assets are recognised when there is excess of revenue earned over billings on contracts with customers, Unbilled receivables are classified as contract
assets (only act of invoicing is pending) when there is unconditional right to receive cash. and only passage of time is required. as per contractual terms.

Contract liabilities are recognised when there is excess of invoicing over revenue eamed on contracts with customers. Deferred revenue are classified as contract
liabilities where invoicing was made in advance or the advance received from the customers while performance of services is pending. Right of return assets and

refund liabilities are not present in contracts with customers.

Set out below is the movement of contract liabilities:

For the year ended
31 March 2025

For the year ended
31 March 2024

Asat 1 April 53940 299.25
Created during the year 143.33 52532
Revenue recognised during the year (517.28) (285.17)

165.45 539.40

Asat 31 March

* Includes revenue from related party INR 217.81 million (31 March 2024 : INR 4.30 million). refer note 33 for further detail.

22 Other income

For the year ended
31 March 2025

For the year ended
31 March 2024

Interest income on fixed deposits carried at amortised cost 4.55 4.26
Profit on sale of investments (net)* 653.97 24 40
Fair value gain on financial instruments at fair value through profit or loss 0.49 1.59
Profit on sale of property. plant and equipment (net)** 36.74 1.80
Management feg*** 58.74 43927
Exchange difference (net) 47.51 48.38
[nterest on income tax refund 4.84 34.60
Liabilities no longer required written back - 49.39
Interest income on security deposits 11.62 -
Miscellaneous income 7.98 47.45
826.44 651.14

*Includes profit on sale of investment in subsidiaries amounting to INR 617.35 million (31 March 2024 : Nil)
**includes profit on sale of property. plant and equipment to related party amounting to INR 36.67 million (31 March 2024: Nil). refer note 33 for further details.

***During the previous year, the Company has transferred certain moveable assets to Dancenter A/S-Denmark (one of the fellow subsidiary) together with
manpower and their associated liabilities on a slump sale basis for a total cash consideration of INR 219.26 million. The excess of consideration received over the
carrying value of net assets. has been recognized as gain on sale of the division and included in the statements of prafif and loss amounting to INR 305.68 million.




OYO Hotels and Homes Private Limited

CIN: UT4900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

23. Operating expenses

For the year ended
31 March 2025

For the year ended
31 Mareh 2024

Cost of revenue 2.804.23 3.828.89
Lease rentals 2.745.39 3.367.08
Transformation expense n 2981
Other direct expenses 445.16 91.20
Electricity and power cost 3.95 -
6,031.70 7,.316.98

24. Employee benefits expense

For the year ended
31 March 2025

For the year ended
31 March 2024

Salaries. wages and bonus* 700.54 974.62
Contribution to provident and other tunds 32.87 54.55
Gratuity expense (refer note 31) 12.25 11.12
Share based payment expense §3.14 319.58
Staff welfare expenses 40.55 43.10

869.35 1,402.97

*does not includes severance and other payments of INR 112.02 million (31 March 2024: INR 179.15 million) due to restructuring cost (refer note 45).

25. Depreciation and amortization expense

For the year ended
31 March 2025

For the year ended
31 March 2024

Depreciation of property. plant and equipment (refer note 3) 11.57 8.69
Depreciation of right to use assets (refer note 3A) 479.84 0.31
Amortization of intangible assets (refer note 4) - 0.03

491.41 9.03

(This space has been intentionally lefi blank) o




OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

26. Finance cost

For the year ended
31 March 2025

For the year ended
31 March 2024

[nterest on loan from related parties (refer note 33) 193.89 402.48
Interest on short term borrowings 11.50 -
Interest on lease liabilities (refer note 16B) 172.63 0.01
Bank charges 0.51 0.60
378.53 403.09

27. Other expenses

For the year ended
31 March 2025

For the year ended
31 March 2024

Power and fuel 5.78 4.07
Rent for office and equipments*® 86.23 13.68
Office expenses 4.68 5.01
Rates and taxes** (53.70) 26.21
Repairs and maintenance
- Building 8.30 8.94
- Computer and others 1195 1.54
Advertising and sales promotion 53648 228.97
Insurance expenses 1.18 0.51
Business development expenses 7.64 2.72
Commission and brokerage 279.35 367.02
Travelling and conveyance 130.72 152.45
Communication cost 9.80 4.69
Legal and professional fee 179.83 153.01
Royalty expenses (refer note 33) 140.62 174.84
Customer support 106.54 210.23
Outsourced manpower 58.65 31.60
Payment to auditors (refer detail below) 15.95 1172
Loss on termination of lease contracts (net) 0.58 -
Provision for doubttul advances (net)*** (51.14) 39.05
Information technology expenses 151.00 87.36
Provison for impairment of investment (refer note 3) 409.94 -
Recruitment & training expenses 9.10 11.95
Freight. postage and courier 591 517
Miscellaneous expenses 0.18 -
2,045.57 1,539.34
Payments to auditors
As auditor
-Audit fee 15.00 10.00
-Reimbursement of expenses 0.95 1.72
15.95 11.72

*includes rent for office and equipments expenses amounting to INR 44.60 million (31 March 2024: INR 29.88 million) from related parties (refer note 33).
s*includes reversal of provision no longer required based on re-assessment of obligations amounting to INR 74.73 million (31 March 2024: Nil).
**k*includes reversal of provision amounting to INR 35.50 million (31 March 2024: Nil) on receivable from related parties (refer note 7B) and refund of GST

received. earlier written-off amounting to INR 44.41 million (31 March 2024: Nil).

28. Exceptional items

For the year ended
31 March 2025

For the year ended
31 March 2024

Exceptional items (refer note 43)

29. Other Comprehensive income

100.98

(28.40)

100.98

(28.40)

For the year ended
31 March 2025

For the year ended
31 March 2024

[tems that will not be reclassified to profit or loss
- Remeasurement gains/(losses) on defined benefit plans

(1.88)

10.19

(1.88)

10.19




OYO Hotels and Homes Private Limited

CIN: UT4900GJ2015PTC107035

Notes to financial statements for the vear ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

30. Earning per share

Basic and Diluted EPS amounts are calculated by dividing the profit/ (loss) for the year attributable to equity and preference holders by the weighted average number of equity and

preference shares outstanding during the year.

The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended
31 March 2025

For the year ended
31 March 2024

Profit attributable to equity and preference holders 4,613.27 1,146.47
Less: dividends on convertible preference shares & tax thereon (0.00) (0.00)
Profit/ (loss) attributable to equity holders 4.613.27 1,146.47
Weighted average number of equity and preference shares at the year for the calculation of basic loss per share 41824234 4,02.78,599
Earnings per share

Basic 110.30 28.46
Diluted 110.30 28.46

(This space has been nentionaliy left blank)




OYO Hotels and Homes Private Limited
CIN: U74900GI2015PTC107035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

31, Employee benefiis

Defined Contribution Plans : Provident fund

During the year, the Company has recogmsed INR 28 73 nullions (31 March 2024 INR 48 23 millions) as contribution to Employee Provident Fund in the statement of profit and loss

Defined Benefit Plans - Gratuity

The Company provides for gratuity for employees as per the Payment of Gratuiy
for every pleted vear of service subject to maximum of INR 2 million at the ume of separation from the Company

monthly emol

Act, 1972 Each emplovee rendering continuous service of 3 years or more 15 entitled to receive gratuity amount equal to 15/26 of the

The following tables summanise the components of net benefit expense recogmised in the statement of profit or loss and the funded status and amounts recogmised in the balance sheet for the respective plans

Changes in the present value of the defined benefit obligation (unfunded gratuity) is, as follows:

Asat As at
31 March 2025 31 March 2024
Defined benefit obligations as at the beginmng of the year 4068 6903
Current service cost 933 608
Interest expense 292 504
Remeasurement (ganloss - OCI (refer note 29) 1 88 (1019
Benefit pmd (532) (165)
Liabihty transfer out = (27 635)
Defined benefit obligations as at the end of the year 49.29 40.68
Non-current portion 2513 2891
Current portion 1416 1177
49.29 40.68
Amount recognised in Statement of Profit and Loss:
Asat As at
31 March 2025 31 March 2024
Current service cost 933 6,08
Nel interest expense 29 5.04
Amount recognised in Statement of Profit and Loss 12.25 11.12
Amaount recognised in Other Comprehensive Income:
Asat As at
31 March 2025 31 March 2024
Remeasurement of Net Benefit Liability/ Asset (refer note 29) (1 88) 10.19
Total (1.88) 10,19
The pnincipal used in determining sratuity and leave obligations for the Company's plans are shown below
Asat As at
31 March 2025 31 March 2024
Discount rate (in %a)* 6 55% 718%
Salary Escalanion (in %o) 10 007 10 00%
Withdrawal rate (in %a) 35.00% 35 00%
Mortality rate of IALM 2012-14 100 00% 100 00%
58 years 58 years

Retirement age

nefit obligations

*Discount rate is based on the prevailing market yields on government secunities as at the above periods for estimates of defined

Due to its defined benefit plans, the company is exposed to following significant risk

Change in Discount Rate. A n dises rate will increase plan liability

Salary Risk The present value of the defined benefit plan lability 1s calculated by reference to the future salaries of the plan participants As such, an increase in the salary of the plan parucipants will increase the
plans hability

Withdrawal Rate: A decrease in withdrawal rate will increase plan lability

The impact of sensitivity due to ch n the fi actuarial ptions on the defined benefit obhgations 1s as follows:
For the vear ended For the year ended
31 March 2025 31 March 2024
Discount raie
- Increase by 0.50% 0353 {0.42)
- Decrease by 0.50% 054 043
Salary escalation rate
- Increase by 1% 099 081
- Decrease by 1% (11 96) (0.79)
Withdrawl rate
- Increase by 5% (1.64) (1.19)
199 143

- Decrease by 5%

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the

reporting penod

The foll p s are expected contributions to the defined benefit plan in future years
_—— For the year ended For the year ended
E i 31 March 2025 31 March 2024

Year | 1416 11.76

Year 2 10.52 923

Year 3 882 697

Year 4 633 .80

Year 5 526 424

After Sth Year 12.61 10.37
57.90 48.37

Total expected payments

The average duration of the defined benefit plan obligation at the end of the reporting period is 5 years (31 March 2024 5 years) =
on

’/‘J.—-‘I --‘-'\
g _(-.Q \,v-J@S J{.\
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OYO Hotels and Homes Private Limited

CIN: U74900GI2015PTC 107035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

32, Contingent Liabilities and commitments

A. Contingent liabilities

Asat Asat
31 March 2025 31 March 2024
Claims against the Company not acknowledged as debts
a) Tax matters in appeal Luxury tax (refer note ‘a’ below) 0350 0350
27961 280 84

b) Tax matters in appeal GST {refer note 'b' below)
a) The Company has received a demand order for the A'Y 2016-17 for INR 0 30 mullion mn the state of Delhi from Luxury Tax Officer towards the short payment of tax The Company has filed an
appeal with first appellate authonity The management believes that ultimate outcome this proceedings will not have any significant impact on the Company’s financial position

The Company has received a demand order for the A Y 2017-18 for INR 0 20 million n the state of Delhi from Luxury Tax Officer towards the short payment of tax The Company has filed an appeal
with first appellate authority. The management believes that ultimate outcome this proceedings will not have any sigmificant impact on the Company’s finaneral position

b) The Directorate General of GST Intellizence has imnated investigations against the Company to examine discharge of GST liabihity by the Company as an *Aggregator” for the period | Apnl 2020
ull 30 June 2023, wherein the authorities alleged that tax amounting to INR 279 61 mullion i terms of Section 9(5) of the CGST Act should have been paid by the Company through Electronic Cash
Ledger rather than through Electrome Credit Ledger for the period | April 2020 6ll 30 June 2023 The Company has paid a sum of INR 50 mllion under protest. The Company has received the order

dated 25 Apnil 2025, from adjudication authorities for demand amount INR 279 61 million against which Company 15 1n the process of filing appeal

B. Commitment
The Company has security deposit obligations amounting to INR 56 62 million (31 March 2024 Nil) in respect of lease agreements that have commenced durmg the year ended 31 March 2025

(This space has been mentronally left blaiik)
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OYO Hotels and Homes Private Limited

CIN: UT4900GJ2015PTC 107035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

34, Key accounting estimates and assumptions

The preparation of the Company’s finzncial statements requires management to make judgements. estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
habilities, and the accompanying disclosures. and the disclosure of contingent habilities Uncenainty about these assumptions and estimates could result i outcomes that require a material
adjustment to the carrying amount of assets or habilities atfected n future periods

Other disclosures relating to the Company’s exposure to nisks and uncertamties ncludes

* Capital management (Note 41)

» Financial nisk management objectives and policies (Note 40)

= Sensitvaty analyses disclosures Notes (Note 40)

Critieal accounting estimates and assumptions

The key assumptions concerming the future and other key sources of estimation uncertamty at the reporting date, that have a significant risk of causing a material adjustment to the camying amounts
of assets and habilities within the next financial vear, are described below

a) Impairment of non-financial asset (goodwill and intangible assets)
Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which 1s the higher of its fair value less costs of disposal and its value in use. The

fair value less costs of disposal caleulation 1s based on available data from binding sales transactions. conducted at arm’s length. for similar assets or observable market prices less incremental
costs for disposing of the asset. The value in use caleulation 15 based on a discounted cash Mow model which are based on the budgzet for five years. The recoverable amount is sensitive to the
discount rate used for the discounted cash flow model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes

b) Defined benefit obligation
The cost and present value of the defined benefit gratuity plan are determimed using actuarial valuations An actuanal valuation mvolves making various assumptions that may differ from actual
developments i the future These include the determmation of the discount rate, future salary increases and mortality rates Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation 1s lughly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date
The parameter most subject to change 1s the discount rate In determining the appropriate discount rate for plans operated n India, the management considers the nterest rates of government
bonds in currencies consistent with the currencies of the post-employment benefit obligation The underlying bonds are further reviewed for quality Those having excessive credit spreads are
excluded from the analysis of bonds on which the discount rate is based, on the basis that they do not represent high quality corporate bonds
The mortality rate 1s based on publicly available mortality tables for the specific countries Those mortality tables tend to change only at interval in response to demographic changes. Future
salary increases and gratuity increases are based on expected future inflation rates for the respective countries
Further details about gratuity obligations 1s given in Note 31

¢} Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets. thewr fair value 1s measured using
valuation techniques including the discounted cash flow model The mputs to these models are taken from observable markets where possible. but where this 1s not feasible. a degree of
Judgement 15 required in establishing fair values

d) Determining the lease term with renewal and termination option:
The Company determines the lease term as the non-cancellable term of the lease, together with any penads covered by an option to extend the lease 1f 1t 1s reasonably certain to be exercised, or
any periods covered by an option to terminate the lease 1f it 1s reasonably certan not 1o be exercised The Company has several lease contracts that include extension and termimation options
The Company applies judgement in evaluating whether it 15 reasonably certan whether or not 1o exereise the option to renew or terminate the lease. That s, it considers all relevant factors that
create an economic incentive for it to exercise erther the renewal or termination. After the commencement date, the Company reassesses the lease and if there 15 a significant event or change in
circumstances that 15 within its control and affects its ability to exercise or not to exercise the option to renew or to terminate {refer note 43

€) Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate imphicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to measure lease habilities The IBR 1s the rate of interest that
the Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a simular value to the nght-of-use asset in a similar economic
environment. The Company estimates the IBR using observable inputs (such as market interest rates) when available and is required to make certain specific estimates such as Company's credit

rating.

) Expected credit losses on financial assets
For the purpose of measuring the expected credit loss for trade recervables and advances. the Company estimates irecoverable amounts based on the ageing of the receivable/advances balances

and histoncal experience. Further. a large number of minor recevables including advances are Companyed into homogeneous Companys and assessed for impairment collectively depending on
their sigmificance Individual trade receivables/advances are written off when management deems them not to be collectible on assessment of facts and circumstances. Refer note 78 and ||

8) Useful life of property, plant and equipment and intangibles
The useful life to depreciate property, plant and equipment is based on technical obsolescence, nature of assets, estimated usage of the assets. operating conditions of the asset, and
manufacturers’ warranties. mantenance and support period, ete. The charge for the depreciation 1s derived after considering the expected residual value at end of the useful life The residual
values, useful lives and methods of depreciation of property. plant and equipment are reviewed by the management at each financial year end and adjusted prospectively. if appropriate. Further
details about property. plant and equipment are given n note 3

h) Deferred tax

In assessing the reabisability of deferred tax assets. the management of the Company estimates whether the C ompany will eam sufficient taxable profit in future periods The ultimate realization
of deferred tax assets 1s dependent upon the generation of future taxable income during the periods in which the temporary differences become deductible The amount of the deferred tax assets
considered realizable could be reduced in the near term. if estimates of future taxable incame during the carry forward period are reduced Refer note SA for further details

(This space has been tentionally left blank)




OYO Hotels and Homes Private Limited

CIN: U7T4900GI2015PTCI0T035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

35. The management has maintained proper books of account as required by law i electronic mode and the back-up of these books of account has been kept in servers physically located in India
on a daily basis and are accessible at all times.

36, Dues to Micro, Small and Medium Enterprises

The dues to Micro. Small and Medium Enterprises as required under the Micro. Small and Medium Enterprises Development Act. 2006 to the extent information available with the Company is

wiven below:

As at As at
31 March 2025 31 March 2024

Amount due and payable at the year end
- Principal amount 36.96 17.16
- Interest thereon - 206
Payments made during the year after the due date
- Principal amount 211.50 159.04
- Interest thereon i -
Interest due and payable for principals already paid - 5

= 2.06

Total Interest accrued and remained unpaid at year end
37. Unhedged foreign currency exposure
The Company does not use derivative financial instruments such as forward exchange contracts or options to hedge its risks associated with foreign currency fuctuations or lor trading/speculation

purpose.

The amount of foreign currency exposure not hedged by denvative instruments or otherwise is as under:

As at As at
31 March 2025 31 March 2024

Trade nayabl fertote 10 USD 0.25 million @ INR 85,55 per  USD 0.18 million @ INR 83.34
= i ek L'SD (INR 21.75 million) per U'SD (INR 15.05 million)

AED 0.03 million @ INR 23.28 per
AED (INR 0.71 million)

Other current liabilities (refer note 20) USD 1.96 million @ INR 85.53 per  USD 1.17 million (@ INR 83.34
PR RS USD (INR 167.70 million) per USD (INR 97.89 million)

L'SD 36.69 million @ INR
83.54 per USD (INR 3.057.81
million)

- : A LUSD 13.91 million 1@ INR 85,53 per
Other financial assets (refer note 7B8) D (INR 199,79 million)




OYO Hotels and Homes Private Limited
CIN: UT4900GI2015PTCL07035

Notes to financial statements for the year ended 31 March 2025
(Amount in Indian Rupees Millions, unless stated otherwise)

38. Fair value measurement

The carrying value and fair value of financial instruments by categories as at 31 March 2025:

Financial
Amortised cost assets/liabilities at Total carrying value Total fair value
FYTPL
Assets
Cash and cash equivalents (refer note 12) 65.01 - 65.01 65.01
Other bank balances (refer note 13) 4.86 - 4.86 4.86
[nvestments (refer note 6) - 90.65 90635 910).63
Trade receivables (refer note 11) 353.30 - 353.30 3
Other financial assets (refer note 7A and 7B) 2.429.56 - 2.429.56 2.429.5
2,852.73 90.65 2,943.38 2,943.38
Liabilities
Borrowings (refer note [6A) - - - -
Trade payable (refer note 19) 4.459.60 - 4.459.60 4.459.60
Lease liabilities (refer note 168) 5.239.09 - 5,239.09 5.239.09
Other financial liabilities (refer note 17A and 17B) 217.57 - 217.57 217.57
9.916.26 - 9,916.26 9.916.26
The carrying value and fair value of financial instruments by categories as at 31 March 2024:
Financial
Amortised cost assets/liabilities at Tatal carrying value Total fair value
FYTPL
Assets
Cash and cash equivalents (refer note 12) 234,20 - 234.20 234.20
Other bank balances (refer note 13) 3.95 - 3.95 3.95
Investments (refer note 6) - 568.73 568.73 568.73
Trade receivables (refer note 11) 329.99 - 329.99 329.99
Other financial assets (refer note 7A and 7B) 6.127.88 - 6.127.88 6.127.88
6,696.02 568,73 7.264.75 7,264.75
Liabilities
Borrowings (refer note 16A) 5.612.91 - 5.612.91 5.612.91
Trade payable (refer note 19) 8.429.69 - 8.429.69 8.429.69
Lease liabilities {refer note 16B) - - -
Other financial liabilities (refer note 17A and 178) 74.35 - 74.35 74.35
14,116.95 - 14,116.95 14,116.95

The following methodsfassumptions were used to estimate the fair values:
(i) The carrying value of cash and cash equivalents, other bank balance. trade receivables (net of allowance). other financial assets. trade

amortized cost approximate their fair value. due to their short term nature.

(ii) Fair value of investment in quoted mutual funds is based on quoted market price as at the reporting date
(iii) The fair values of the Company s interest-bearing borrowings and loans are determined by using DCF method using discount rate that reflects the issuer’s borrowing rate as at the end of the

reporting year.

(This space has been intentionally lefi blank)
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OYO Hotels and Homes Private Limited

CIN: UTHH0GJZ01SPTCI07035

Notes to financial statements for the year ended 31 March 2028
{Amount in lndian Rupees Millions, unless stated otherwise)

39, Fair value hierarchy

The following table provides the fair value measurement hierarchy of the Company’s assets and linbilities.

Specific valuation techniques used to value financial mstrument include
Level | Quoted prices {unadjusted) in active market for identical assets and habnlities

Level 2 Input other than queted prices meluded within Level | that are observable for the assets or liability, either directly (1€ prices) or indirectly (1.e denved from prices)

Level 3 Input for the assets or habiliues that are not based on observable market data (unobservable input)

C itative disclosures fair value measurement hierarchy for assets and liabilities as at 31 March 20
Fair value measurement using
i : i Significs
e oFwalkintitia Total Quoted prices inactive  Significant observable unohs:::!nr;:r‘:; e
o witeatly B markets {Level 1) inputs (Level 2) (Le;el 3 P
Financial assets
Financial assets and liabilities measured at fair value
through profit or loss (FVTPL)
Investment in mutual funds 31 March 2025 90 65 90 635 - -
Quantitative disclosures Fair value measurement hierarchy for assets and linbilities as at 31 March 2024:
Fair value measurcment using
FO @ w Significant
. Quoted prices in active  Signiflicant observable 2
ate 3 al s bservabl
Date of valuation Tota mirkets (Level 1} inputs (Level 2) unobservable inputs
(Level 3)

Financial assets

Financial assets and liabilities measured at fair value
through profit or loss (FVTPL)

Investment in mutual funds

31 March 2024

There are no transfers between levels 1. 2 and 3 dunng the year

(This space has been mientionally lefr blanki
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CIN: UT4900GJ2015PTC 107035

Notes to financial statements for the year ended 31 March 2025
{Amount in Indian Rupees Millions, unless stated otherwise)

40. Financial risk management objectives and policies

The Company's principal financial liabilities compnse trade payables, borrawings. employee habilines and financial puarantee contracts The mam purpose of these financial liabalities 15 1o finance the Company’s
operations and to provide guarantees to support its operations The Company’s principal financial assets include trade and ather receivables. investments in mutual funds, cash and short-term deposits that denve
directly from its operations

The Company is exposed to market nisk. eredit nsk and hguidity nisk. The Company’'s senior management oversees the management of these risks The Company’s senior management 1s responsthle to ensure that
Company's financial risk activities are governed by appropnate policies and procedures and that financial nisks are identified, measured and managed m accordance with the Company’s pelicies and nisk objectives All
aetivities for sk management purposes are carried out by specialist teams that have the appropriate skills, expertence and supervision [t is the Company s policy that no trading in denvauves for speculative purposes
may be undenaken The Board of Directors reviews, and agrees policies for manaymy each of these risks, which are summanzed below

Market risk
Market risk 15 the nisk that the fair value of future cash flows of a financial instrument will fluctuate because of changes 1n market prices Market nisk comprises three types of sk interest rate nsk, currency nsk and
other price nsk, such as equity price risk and commodity nsk. Financial instruments affected by market nsk include bor ws, bank dep and

31 March 2025 and 31 March 2!

The sensitvity of the relevant profit or loss item 15 the effect of the assumed changes in respective market nsks This 1s based on the financial assets and finaneial labilities held at 24

a. Interest rate risk
Interest rate risk 15 the nisk
rates relates pnmarily 1o the Company’s long-term debt obligations wath float

that the fair value or future cash flows of a financial mstrument will fluctuate because of changes in market interest rates. The Company's exposure to the risk of changes mn market interest
o mterest rates The Company’s investments are primarily short term investments, which do not expose it to significant interest rate risk

The company has borrowing at vanable rate of interest from related parties as on 315t March 2024, however there 15 no borrowing as on 3 1st March 2025

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected With all other vanables held constant, the Company’s profit/ (loss)

before tax is affected through the impact on floating rate borrowings 1n INR million, as follows:

Increase/decrease in Effect on profit/ loss

basis point before tax
31 March 2025
Borrowing . ‘llgg :
31 March 2024
+100 (56 13)
Borrowing
WiRE -100 56113

The assumed movement in basis points for the interest rate sensitivity analysis 1s based on the currently observable market environment

b. Foreign currency risk
Foreign currency nisk 1s the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company's exposure to the risk of changes n foreign exchange

rates relates pnmanly to the Company's operating activities (when revenue or expense 15 denominated n a foreign currency) As at 31 March 2025 and 31 March 2024, the Company having exposure in United State

Dollar (USD) and AED anly and which 15 not hedged by a denivative mstrument

Foreign currency sensitivity
The rate sensitivity is calculated by aggregation of the net foreign exchange exposure and a simultaneous parallel foreign exchange rates shift of foreign currency by 5°

The sensitivity analysis presented below may not be representative of the actual change

o against the functional currency of the Company

Appreciation/depreciation of 5% in foreign currency with respect to functional currency of the Company would result in (increasel/decrease in the Company's loss before tax by approximately INR 50.07 and INR

147.25 for the year ended 31 March 2025 and 31 March 2024, respectively

Impact on profit and loss
Change in Exchange  For the year ended 31 For the year ended 31
rate March 2025 March 2024
USD sensitivity +5% 5004 147.25
5% 150.04) (147 25)
AED sensitivity +5% 0.03 -
59 (0.03) .

. Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company 1s exposed to credit risk from 11s operating activities

(primanily trade receivables) and from 1ts finaneing activities, including deposits with banks. Management has a credit policy in place and the exposure 1o credit risk 1s monitored on an ongoing basis. Credit evaluations
are performed on all customers requiring credit over a certain amount.

(i) Other financial assets and cash deposits
Credit nisk from balances with banks is managed by the Company's treasury department in accordance with the Company’s policy. Investments of surplus funds are made only wath approved counterparties and within

credit limits assigned to each counterparty Counterparty credit limits are reviewed by the Company's Board of Directors on an annual basis. and may be updated throughout the year subject to approval of the
Company’s Finance Committee. The limits are set to minimize the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments

{ii) Trade receivables
Customer credit risk 1s managed as per the Company’s established pahicy. procedures and control relating to customer credit nsk management. Credit quality of a customer is assessed based on an extensive credit

rating scorecard and individual eredit limuts are defined in accordance with this assessment, Qutstanding customer receivables are regularly monitored.

An impairment analysts 15 performed at each reporting date on an individual basis for major clients. The maximum exposure lo credit nsk at the reporting date is the carrying value of each class of financial assets

disclosed below. The Comp luates the c of nsk with respect to trade receivables as low. as 1ts customers are located in several jurisdictions. The Company, based on past trends, recognizes

allowance for trade receivables remaining unpaid beyond 90 days (afier subsequent collection) from date of invoicing Refer Note |1 for the carrying amount of credit exposure as on the reporting date




OYO Hotels and Homes Private Limited

CIN: UT4900GI2015PTC107035

Notes to financial statements for the year ended 31 March 2025
{Amount in Indian Rupees Millions, unless stated otherwise)

d. Price risk

The Company invests its surplus funds in various mutual funds These comprise of mainly liquid schemes of mutual funds (hquid mvestments) and fixed deposits Mutual fund investments are susceptible to market
price nsk. manly ansing from changes in the interest rates or market yields which may impact the return and value of such mvestments However due to the very short tenor of the underlying portfohio in the hquid
schemes, these do not pose any significant price risk

e. Liquidity risk

Liquidity risk 15 defined as the nsk that the Company will not be able 10 settle or meet its obligation on tme or at a reasonable pnu_ Thc Company's corporate treasury department 1s responsible for hquidity and
funding as well as settlement In add . p and pohcies related to such nsk are by Senior t Company net iquidity position through rolling forecasts
on the basis of expected cash flows As at 31 March 2025 and 31 March 2024, cash and cash equivalents are held with major bank and financial institutions Also, the Company has obtained the letter of financial

support from the parent company

The table below provides detals regarding the remaiming contractual maturives of significant finaneial habilines at the reportiny date

Carrving value Oto | year 1 to 5 yvears More than 5 vears Total
As at 31 March 2025
Borrowings - - - - -
Trade payables 4,439 60 4,459 60 - - 4,459 60
Lease habihities 5,239.09 2,266 35 397028 196 86 643349
Other financial habihties 217.57 ZITST - - 217.57
9.916.26 6,943.52 3.970.28 196.86 11,110.66
Carrying value 0to | year 11to S vears More than 5 years Total
As at 31 March 2024
Borrowings 561291 460 26 653342 6,993 68
Trade payables 842969 8,429 69 - 8,429 69
Other financial liabilines 74 35 7420 015 74.35
14.116.95 8,964.15 6,533.57 15.497.72

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged i sumilar business activities, or activities i the same geographical remion, or have economie features that would cause their ability to meet
contractual obligations to be similarly affected by changes in economie, political or ather conditions. Concentrations indicate the relative sensitivity of the Company’s performance to developments affecting a
particular industry The Company 1s not exposed 1o excessive d ion since the ¢ of the Company are not engaged in similar business activies The Company denves its revenues and corresponding
trade receivables from a large number of customers scattered in different geographical locations

(This space has been wientronally feft blank)
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Notes to financial statements for the year ended 31 March 2025
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41. Capital management
For the purpose of the Company’s capital management.
of the Company The primary abjective of the Company’s capital management 1s 1o maximize the shareholder value

capital ineludes 1ssued equity share capital. preference share capital. secuniies premium and all other equity reserves atiributable to the equity holders

The Company manages ils capital structure and makes adjustments in light of changes i economic conditions To mamtain or adjust the capital structure. the Company return capital to shareholders or 1ssue

new shares The Company monitors capital using a debt equity ratio. which is net debt divided by total equity The Company includes within net debt, all financial habilives less cash and cash equivalents.

other bank balances and mvestment in mutual funds

Asat As at
31 March 2025 31 March 2024

Total finaneial habihties 991626 14.116 95
Less Cash and cash equivalents (refer note 12) (63 01) (234 200
Less Bank balances other than cash and eash equivalents (refer note 13) (4 86} (395}
Less Bank deposits with remaning maturity for more than |2 months (refer note 7A) oon (0 19)
Less Investment in mutual funds (refer note 6) 190 63) {568 73)
Net debt 9,755.73 13.309.88
Total equity 4.100 26 16,370 70)

238% <209%

Net debt-equity ratio

No changes were made m the objectives, policies or processes for managing capital during the years ended 31 March 2025 and 31 March 2024

42. Segment reporting

nd AS 108 establishes standards for the way that companies report nformation about operating seaments and related disclosures about products and services and major customers The Company’s
operations pre-dominantly relate to providing of accommodation service. Although the Company's segments as reviewed by Chief Operatng Decision Maker (CODM) are accommodation services and food
services. the food services 15 not capable of generating revenue on its own and 15 only meidental to the accommodation revenue Hence, the food segment does not meet the enteria for operating segment
it may earn revenues and INCUr expenses siNce IS revenue 15 entirely dependent anly 1f the Company earns accommodation revenue

under which an entity that engages 1n business activities from which
than one seographical segment hence the

Accordingly. the amounts appearing in the finaneial statements relate to the Company’s single busmess segment Further. as the Company does not operate 1n more
relevant disclosures as per Ind AS 108 are not applicable to the Company

43. Leases
The Company has lease contracts for hotel properties Leases of hotel properties generally have lease terms between 1 and 11 years. Generally. the Company 1s restricted from assizning and subleasing the

leased assels and some contracts require the Company to maintun certamn financial ratios The Company also has certamn leases with lease terms of 12 months or less The Company applies the *short-term

Jease” recagnition exemptions for these leases

Amount recognised in Balance sheet
Particulars 31 March 2028 31 March 2024
Right-of-use asset 5.166 30 -
Maturity analysis of lease liabilities as at 31 March 2025 and 31 Moarch 2024
As at 31 March 2025 As at 31 March 2024
Minimum lease Present value of Minimum lease Present value of
payment minimum lease payment minimum lease
payment payment
Not later than one year 2.266 35 1.691 48 - -
Later than one year but not later than five years 397028 339978 . -
More than 5 years 196 86 147 83
Total minimum lease payment 6,433.49 5,239.09 - -
Less amount representing interest 1.194 40 - - -
Present value of minimum lease payment payable 5,239.09 £,239.09 - -
Included in balance sheet as follows:
-Long term maturities of lease oblization 334777 -
-Current maturities of lease abligation 1,691.32 -
Amount recognised in profit & loss account
Particulars 31 March 2025 31 March 2024
Depreciation of right to use assets (refer note 25) 479 84 031
Interest on lease liabilines (refer note 26) 172.63 001
Expenses related to short 1erm lease (refer note 23 and 27) 283182 3.38076
Loss on termimation of lease contracts (net) (refer note 27) 0358
3.484.97 3.381.08

Total
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44. The Parent company provides share-based payment schemes to s own employees and employees of subsidiary companies. pursuant

10 which, employee stock options has been granted to some of the

employee of the Company The management 15 of the opinion that the stock option scheme of Parent Company 1s managed and admuimistered for its own benetit and do not have any settlement obligations on

the Company Further. the aforesaid seheme pertain to shares of the parent company and the impact of compensal

ton benefits i respect of such schemes 15 assessed and accounted for in the books of the

respective companies Dunng the year ended 31 March 2025, the Company has recognised expenses amounting to INR 83 14 million (31 March 2024 319 58 nullion) in accordance with the said

arrangement

45. Exceptional items

1. The Company announced its plan to restructure certuin operations (‘the plan’) of its aperating hotelsthomes operat
certain operating cost, termination of employees, realignment of corporate resources and terminations of lease/ other contracts Due to implementation of
exittermimation of contracts and employee related severance/other costs and gamn on reversal of share based payment exp
estimates from the date of announcement through approval of these financial statements Further. the management reverse {
lingations against the Company due to closure orders recerved by the Company to that extent Refer below table for further detals.

b. Below table summarizes the exceptional item for the year ended 31 March 2025 and 31 March 2024;

ons The plan is expected to deliver cost efficiencies in long term and entails reduction of
this plan. certam addinonal costs relatng to early
enses have been recorded as exceptional tems which 1s based on management
he provision made against the probable cash outflow with respect to angoing

Restructuring

For the year ended
31 March 2025
(In million)

Particulars

For the year ended
31 March 2024
{In million)

Severance and employee related costs 112.02 179.15
Reversal of share based payment expense pertaining to employees covered in severance above (1104) (165.56)
Reversal of lewal provision earlier recorded as expense under exceptional stem - (42.00)

Total 100.98 (28.40)

46. Transfer pricing

The Company has established a comprehensive system of maintenance of information and documents as required by the transfer pricing regulation under section
the law requires existence of such nformation and documentation to be contemporancous in nature. the Company continuously updates its documentation
the associated enterprises during the financial year and expects such records to be n
length so that the aforesaid legislation will not have any impact an the financial statements, particularly on the amount of tax expense and that of provision for taxation

(Ths space has heen wienionally lefi blank)

92-92F of the Income tax Act 1961 Since
for the international transactions entered into with
existence latest by its due date. The management is of the opinion that its international/domestic transactions are at arm's
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sis ani its clements

r ended 31 March 2025
i .

Ratin

Numerator

Denominator

Asat
31 March 2025

Asat
31 March

% Change

Reason fur variances > 25%

Al (i lmes )

(b} Debt - equity ratko (i

fc) Debi senice coverage rio (n imes)

(1) Return on cquity ratio (m ®ul®

() Inenton wmoser mbo (n dmes)**

(N Trade recen able twmoser ratio (n lnes)

() Trade payable wmover rmuo (in umes)

(h) Net capital umover muo (m nmes)

(i) Net profit ratio (m *al

(i) Returm on capital employed (i o) ***

(k) Returm on isestment (m

Total cument asscis

Total debt consists of borrow mgs and
lease habilites

Earmng for debt service
afler taxes + Depreciation and
lamorisanon + Finance cost -
Gainiloss) on sale of properts. planms.
and cqupments + Share based payment
cypense + Provision for expected credu
loss ~ Provision [or doubtful advances

Net prodits afier taves - Preference
dividend

(Cost o goods sold

Revenue fram contraets with customers

H]

Cost ol Property. plant & cquipime
and ather intangibles+ operatmng
expenses ~ Other expenscs

Revenue fromt contracts with customers

Profit for the year

Profit before tax and finance costs

Income gencrated from mvesied funds

Tatal current liabilises

Sharcholder's equty

Debt service = Interest and
lease pavments + Principal

paymenls

Average sharcholder’s equity

Averge imenton

Average trade recen ables

Ancrage trade pavables

Average working capital

Revenue from cantracts with
cusLomers

Capital emploved = Net worth
+ Lease abilines + Debi

Average mvested funds in
reasury mvesiments

147

d4d

NA

NA

2742

1.26

13 90)

A8 54

LR

192 84"

n§7

[UEST]

4 560 52

4704

1La5

-+ 89y

1029

719

3 T

9 0T,

NA

SR

19.83%

BELLLH

3715

2582 11%

Due Lo increase m current portion ol
Jease habaliy where as related assels
arc classilicd as non-current

Due 1o merease m sh: older’s equity
during  the year as compared (o
preyious vear

Due (o increse m debt service during|
the vear s lugher m propostion as|
compared (o debt service eanumgs

Duc to merease m irde recenablel
halance bui decrease m revenue during|
the current year as comparcd 1o
PrCVIONS Y ear

NA

NA

Due ta higher profit camed with lower
revenue dunng the year as campared

10 PrEVIOUS year

Due 1o posmtive net worlh as on
balance shect as compared 10 negative
net wonth in previous vear

Due 1o income pgenerated  from|
imested fund were hgher dunng the
vear as compared 10 previous vear

*As the Networth is negatne as on 31 March 2024

** As the Inventory 1s ml as on 31 March 2023 and 31 March 2024
*=* g the Capital emploved 15 negative as an 3 1 March 2024

18 The Code on Social Secunty. 2020 "Code ) relaung to employece benefiis dunng cmploy ment
sections of the Code came 1nio effeet on 3 May 2024 However. the final ules/interpretation have not vel been issue

and post employment benefits received Presidential assent

49, Subsequent events: Subsequent to the vear end. there are no events requinny adjustments or disclosurcs in these financial statements

0. As at March 31, 2025. the company has ceriain foreign currency recenables of INR 1318 20 nullion (31 March 2024 IN
Company has received INR 618 64 nullion ull the date of'signtag and 15 in he process of scitlement of remaming balance. The conpany 15 of the view that adjustments.
adjustments have been made in the financial stalements

(Ths space has been miennonally left blank)

G‘wu ai

. o
o G

R 3168 09 nullion) {rom vanows group companies m foreign countries for a period exceedin
Wany. ansing out of the scitlen

September 2020 The Code has been published m the Gasette of India Certam
d. Based on a prelunmary assessment, the entity believes the impact ol the change will not be sigmficant

nme months The
will not be matenal and thereby no
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51, Other statutory Infornation

(i) The Company do not have any benami property, where any proceeding initiated or pending oginst the Company for holding any benami property.

(if) The Company de not have any charges or satisfoction whicl
{iii) The Company have not traded or invested in Crypto currency during the financial year.

5 yel Lo be registered with ROC beyond the statulory

(iv) The Company have not any such transaction which is not recorded in the books of nocounts that has been surrendered or disclosed os Income during the year in the tax assessment under the Income Tax act 1961,

(v) Disclosure in relation to struck off companies is s below:

As at 31 March 2025

Mame of the struck off company

Nature of

transactions with
struck ofl company

Balance outstanding
asan 1 April 2024

Transactions

Settlement/
Wrilten off

Relationship with the
struck off company, if
any, to be disclosed

Balence outstanding
as on 31 March 2025

Residency Private Limited, NB Foodies Frivate Limited, Krishna Hotels Private Limited, Sky Inn Private
Limited, SDRI Hospitality Private Limited, Balaji Residency Limited, Elegant Enterprises Private Limited,
Lielios Universal Logistics and Securities Private Limited, Hotel Trimurti Private Limited, Hotel Abhishek

Private Limited, Coral Hotels Private Limited, Green Apple Hospitality Private Limited, Green Apple
Hospitality Private Limited, Anant Residency Private Limited, Golden Gate Residency Hotels (OPC) Privale
Limited, Acolyte Hospitality Private Limited, Vsquare Stays Private Limited, Divyabhi Industrics Privale
Limited, M.R. Complex Private Limited, Hotel Sabara Private Limited, DDPK Hospitality Private Limited,
Hotel City Heart Private Limited, Hotel Pallav Private Limited, Velega Hospitality Private Limited, Jukase
Hotels Private Limited, Dev Residency Private Limited, Tourism Tree Private Limited, Suba Shree Hotels

Haspitality Private Limited

Ray of Maya Retreat Resarts Private Limiited, Marshiall Hotels Private Limited, Hotel Maharaja Privane Limited,
Sri SAI Suites Private Limited, Vijaisurya Hotels Private Limited, Savinan Enterprises Private Limited, Gokul

Private Limited, Swaroop Prime Enterprise Private Limited, Royal Enterprises Private Limited, Hotel Maharaja

Private Limited, Deepak Private Limited, Shakumbari Hospitality Private Limited, Bharat Private Limited, D,

Receivable

P,

0.74%

.00 145 None

Sabaah Hotels and Resorts Private Limited

yables

0.00

1.23

(1.23) None

JRD Food & Hospitality Services Private Limited, Four Seasons Hotel Private Limited, Sporrow Interactive
Private Limited, Hifirooms Private Limited, Sai Corporate Services Private Limited, Lloyds Guest House
Limited, Raj Residency Private Limited, Hotel Maharaja Private Limited, Dev Residency Private Limited,

Saryam Comfurts Private Limited, First Star Hotels Limited, Affirmative International Private Limited, Subu
Holels Private Limiled, Postnaukri Services Private Limited, Gokulam Inn Frivaie Limited, Hotel KX Privale
Litmited, Chandra Inn Private Limited, Hotel Hayyar Private Limited, Venus Heliday Resorts Private Limited,
Hotel Gokul Private Limited, Aditya Hospitality Private Limited, Angel Residency Privale Limited, Klass
Hospitalities Privat Limited, Seven Estates Infraprojects Private Limited, Plaian Technology TN Private
Limited, Mahodadhi Resorts Limited, TH India Heritage: Hotels and Resorts Private Limited, Holel Midland
Private Liited, Riddhi Enterprises Private Limited

Cameo Concierge Private Limited, Nirmiti Carporation Private Limited, Smiley Hotels India Private Limited,

Payables

(0.30)

0.00% (0.30) None

*[ndividual Companies with transactions during the year less than INR | million.

As at 31 March 2024

‘Mume of the struck ofl company

Nature of

transactions with
struck off company

Balance outstanding
ason | April 2023

Transactions

i
Balance Relationship with the

Written off

struck off company, IT

us on 31 March 2024 iyt be disclased

Shree Brindabon Intellccmal (Ope) Private Limited, Klass Haspitalities Privote Limited, DEKR Services I’
Limited, Gallivaant Hotels And Resarts Pvt. Lud, Pan Club Haotels Private Limited, Robo Management Serv

Shyamsons Private Limited

Ltd, Shanti Miketan Hospitality Private Limited, Kle Food And Beverages Pvt. Lid,, Dreamscape Tradex| Receivable
Private Limited, Marshall Hotels Private Limited, Jindal Hospitality Private Limited, Grandiose Hotels Pyt Lid,

1.85*

2.30° 0.17) None

Limited, Venkatagici Mansions Private limited, Amb:

Motels Privale Linited, Marut Nandan Paryacn Limited, andhana Hotels {Indin) Private Limited

Cliesa Food Private Limited, Creative Thinks Media Private Liniited, Strategie Marketing Pv1 Lid (Smpl), Vian)
Commercial And Trading Pyt Ltd, Aindhriya Private Limited, Earigue India Private Limited, Secured
Resources Private Limited, Sparrow Interactive Pat. Ltd., Peslin Foods Private Limited, Picme Services Privaie
Limited, Live Digital, Brilliont Estates Limited, Imaginaus Private Limited, Trimul Technologies Pvt. Lid|
Chennai Darbor Restaurant Py Lad, JRD Food & Hospitality Services Private Limited, R & A Foods Private Payables
Builders Privaie Limiled, Aarush Enterprises Private
Limited, Hangover Microbrewery And Pub Private Limit, Shree Siddhi Vinnyak Hotels Private Limited, Suryy

(2.39)]

0.70%

0.98* (2.12)| Nane

*Individual Compenies with transations during the year less than INR | million.

52, The Canipany has used accounting software and other peripheral software for maintaining its books of agcaunt which has a feare of recording audit trail (edit log) facility and the same:
April 2024 till 19 August 2024, therefare was effective through part of the ye
dit trail (edit log) feature was enabled, manage
the extent it was emabled and recoded in those respe ive years.

in the saftware except, nudit trail feature ot database: level was nol enabled for accounting software fram 1

database level concerning ather peripheral soflware to log any direct changes © the database. Further, 1o the exient where au
audit trail logs as per the statutory requiremens of Ministry of Corporate A ffairs to

year, The management has presery
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